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TECHNICAL 
BUILDUP

• Bullish candle with increase in 
volume 

• Sell  crossover in oscil lators

• Lower band of Boll inger exist  at 
22354

• Crucial  moving average of 20/50 SMA 
are at 23694 and 24248

• 200 SMA trend deciding level  exist  at 
25119

OUTLOOK OF 
THE DAY
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World
Indices

LTP
Daily

Ch (Pts)
Daily

Ch (%)

Dow Jones 49168 -62.9 -0.13

Nasdaq 24887 50.5 0.20

S&P 500 7174 8.8 0.12

FTSE 100 10321 -58.0 -0.56

DAX 24084 -45.5 -0.19

Hang Seng 25805 -120.7 -0.47

Nikkei 60205 -332.4 -0.55

Sensex 77304 639.4 0.83

Nifty 24093 194.8 0.81

Commodity
/ Forex

LTP
Daily

Ch (Pts)
Daily

Ch (%)

Gold ($/Oz) 4,686.4 7.30 0.16

Silver ($/Oz) 75.17 0.40 0.53

Brent Crude ($/bl) 109.18 0.95 0.88

Dollar Index 98.40 0.08 0.08

USD/INR 94.20 0.00 0.00

USD/YEN 159.51 0.10 0.06

EUR/USD 1.17 0.00 -0.10

Support/Resistance levels for 
Indian Equity Indices

S2 S1 CMP R1 R2

Sensex 76138 76904 77303 77656 78201

Nifty 23740 23972 24093 24200 24365

Nifty (Fut) 23767 23999 24120 24227 24392

Pivot Level

Sensex 77159

Nifty 24053

Indian Equity Market Performance:
Indian equity markets traded sharply higher on Monday amid 
easing geopolitical tensions, with U.S. President Donald Trump 
indicating that the Iran will end soon and the U.S. will be 
victorious.

Sectoral Front Performance:
On the sectoral front, the rally was widespread, with healthcare, 
IT, realty, media, pharma, and power indices advancing nearly 
2% each.

Technical Analysis:
Nifty 50 signalled a tentative recovery as it formed a bullish 
candle within the previous session’s  bearish range on the daily 
chart,  reflecting buying interest at lower levels after a sharp 
correction from last week’s  peak. The index has climbed back 
above key short-term moving averages, pointing to an 
improvement in near-term sentiment. Momentum indicators 
offered mixed cues. The RSI edged higher but remained below 
its signal line, while the MACD continued to stay above both the 
zero and signal lines, suggesting a cautiously positive 
undertone. Market sentiment,  however, is likely to remain 
sensitive to geopolitical developments, movements in crude oil 
prices, and foreign fund flows. Technically,  the 23,700–23,650 
zone is seen as immediate support, coinciding with the 38.2% 
retracement of the 22,181–24,601 rally. A breach below this level 
could drag the index towards 23,300. On the upside, resistance is 
placed at 24,200–24,250, with a decisive breakout potentially 
reviving bullish momentum.

Option Activity:
On the option front, maximum Put OI is at 24000 followed by 
23500 strike, while maximum Call OI is at 24500 followed by 
24100 strike. Call writing was seen at 24100 strike, followed by 
24300 strike while Put writing was seen at 24000 strike, 
followed by 24100.
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The National  Statistics  Office  (NSO) on Monday proposed using 
aggregated goods and services tax (GST) data to monitor the progress of 
the services  sector through an Index of Service Production ( ISP) with 
2024-25 as  the base year .  (BS)
 
India and New Zealand on Monday signed a comprehensive free-trade 
agreement  (FTA),  which wi l l  come into effect  by the end of  the year.  
Under the deal ,  India wi l l  gain 100 per cent duty-free market  access,  a $20 
bil l ion foreign direct  investment  (FDI)  commitment  over  15 years,  and 
easier  labour mobil i ty .  (BS)

West Asia’s  instabil i ty and the economic shock from higher energy prices  
have to  be offset  through gains  in productivity  and competitiveness  
elsewhere in the economy, said Chief Economic Adviser V Anantha 
Nageswaran on Monday. (BS)

Registrat ions  on the labour ministry ’s  National  Career Service (NCS) portal  
fel l  s ignif icantly  in 2025-26 (FY26) across categories,  according to data 
from the Ministry  of  Labour and Employment .  (BS)

Basmati  Rice Farmers & Exporters  Development Forum (BRFEDF) on 
Monday called on the government to take urgent act ion against what i t  
described as arbitrary and opaque shipping charges that  have made 
exports commercial ly  unviable for  many traders .  (BS)

The private sector f i rmly reassumed the driver’s  seat in new capital  
investments  in 2025-26 (FY26),  with its  share of  new projects  topping 70 
per cent after several  years,  thanks  to a  sharp 51 .5  per cent r ise in new 
investment commitments that nearly breached ₹41 tri l l ion through the 
year ,  even as  government  capex forays  grew about  1  per cent .  (BS)

The Indian economy is  giving mixed s ignals  in the wake of  the West Asia 
crisis ,  with some demand indicators  remaining strong,  while  others  
weaken,  and supply indicators  starting to  show signs  of  stress,  the 
Reserve Bank of  India noted in its  latest analysis  on the economy. It  
added that  the possibil ity  of the supply crunch turning into a demand 
shock in India in the future warrants “careful  and continuous  assessment” .  
(TH)
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Rai lTel  has  received a Letter of  Acceptance (LoA) worth Rs 145.5 crore 
from Eastern Coalfie lds .  The order includes  the provision of  MPLS-VPN,  
internet  leased l ine ( ILL),  video conferencing (VC),  and managed 
bandwidth services (MBS) for  Eastern Coalf ields .

Samvardhana Motherson International  (SAMIL) wi l l  acquire a 51  percent 
equity stake in Niss in Advanced Coating Indo Co (Nissin India)  from 
Nissin Electric Co,  Japan.  Post completion of  the acquis it ion,  the 
company wi l l  hold a 100 percent stake in Nissin India via SAMIL and its  
whol ly owned subsidiary,  Samvardhana Motherson Innovative  Solutions,  
in the ratio of 51  percent and 49 percent,  respectively .  Thereafter,  Niss in 
India  wi l l  become an indirect  whol ly  owned subsidiary  of  SAMIL .

M&M has completed the execution of  a  Share Purchase Agreement with 
certain promoters  of Carnot Technologies  for the acquisit ion of an 
addit ional  28.03 percent  stake in Carnot from these promoters .  Following 
the transact ion,  the company's  holding in Carnot  wi l l  increase to 80.72 
percent  and col lect ively  to  89 percent  in terms of  vot ing r ights .

India’s  largest drugmaker  by market capitalisation,  Sun Pharmaceutical  
Industries Ltd,  on Monday said it  would acquire  New Jersey-based 
Organon & Co for an enterprise value of $11 .75 bil l ion in one of the largest 
overseas acquisit ions by an Indian company.

L&T Realty  Properties  Ltd (LTRPL) ,  a whol ly owned subsidiary of Larsen & 
Toubro,  acquired a 100 per cent stake in International  Green Scapes Ltd 
( IGSL),  Delhi ,  enabl ing LTRPL to leverage 20 acres  of land owned by IGSL 
in Gurugram.

Fintech fi rm One MobiKwik Systems on Monday said the banking 
regulator  approved its  application for a non-banking f inancial  company 
(NBFC) l icence, enabling the launch of its  lending arm, MobiKwik 
Financial  Services Private  Limited (MFSPL) ,  a  whol ly  owned subsidiary .

Information-technology services major LTM is preparing to roll  out a new 
pricing framework anchored in an “AI  currency”  dubbed Blueverse Credit  
—  as it  looks to align monetisation with the rise of  agentic  art if icial  
intel l igence (AI) .  The company plans to  launch the model  in the f i rst  
quarter  of  FY27 with select  customers .
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BULK DEAL
• Fil: Nirbhay Investment Opportunities Fund - 1 Buy 66000 Shares 

@ Rs. 220.88

• Oneclick Logistics Ind L: Craft Emerging Market Fund Pcc- Citadel 
Capital Fund Buy 40000 Shares @ Rs. 313
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BULK DEAL
INSIDER TRADE

• * Midwest Ltd: Kollareddy Ranganayakamma, Promoter Group, 
Acquisition 1408851 shares on 22-Apr-26

• * Deepak Fertilisers & Petrochemicals Corporation Ltd: SCM 
Commercial Private Limited, Promoter Group, Acquisition 
7400000 shares on 22-Apr-26

• * Midwest Ltd: Uma Priyadarshini Kollareddy, Promoter, 
Acquisition 150000 shares on 22-Apr-26

• * Adc India Communications Ltd-$: Amphenol Corporation, 
Promoter Group, Acquisition 14 shares on 22-Apr-26

• * Cranex Ltd: Promoter Group, Acquisition 700000 shares 

• * Midwest Ltd: Rama Raghava Reddy Kollareddy, Promoter, 
Disposal 1408851 shares on 22-Apr-26

• * Deepak Fertilisers & Petrochemicals Corporation Ltd: Robust 
Marketing Services Private Limited, Promoter, Disposal 7400000 
shares on 22-Apr-26

• * Midwest Ltd: Rama Raghava Reddy Kollareddy, Promoter, 
Disposal 150000 shares on 22-Apr-26

• * Aqylon Nexus Ltd: KURJIBHAI PREMJIBHAI RUPARELIYA, 
Promoter, Disposal 11186984 shares on 24-Apr-26

• * Coffee Day Enterprises Ltd: Coffee Day Consolidations Private 
Limited, Promoter Group, Revoke 150000 shares on 24-Apr-26

ACQUISITION
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NIFTY 500

FII/FPI & DII TRADING ACTIVITY

Category 27/04/2026 24/04/2026 23/04/2026 22/04/2026 21/04/2026 20/04/2026

DII 4,123.92 4,700.71 941.35 -1,048.17 2,221.27 2,966.89

FII -1,151.48 -8,827.87 -3,254.71 -2,078.36 -1,918.99 -1,059.93

Top 10 Gainer Top 10 Loser

Company Price (Rs.) Change (%) Company Price (Rs.) Change (%)

COHANCE 432.1 20.0% MRPL 171.9 -7.8%

BLUEJET 443.7 10.0% SPLPETRO 773.9 -4.7%

ANANTRAJ 501.0 8.3% SHRIRAMFIN 974.0 -3.7%

SHYAMMETL 887.0 8.1% CHENNPETRO 998.0 -3.6%

M&MFIN 317.5 7.8% ELECON 496.3 -3.2%

ATHERENERG 951.0 7.7% AXISBANK 1325.3 -3.0%

NTPCGREEN 118.1 7.0% DATAPATTNS 3960.0 -2.9%

HFCL 107.2 7.0% RBLBANK 312.9 -2.6%

HINDZINC 629.0 6.9% AUBANK 1040.8 -2.3%

SUNPHARMA 1731.0 6.8% BHARTIHEXA 1499.1 -2.2%

Category Buy Value (₹ Cr.) Sell Value (₹ Cr.) Net Value (₹ Cr.)

DII 19,978.34 15,854.42 4,123.92

FII 30,263.32 31,414.80 -1,151.48
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DERIVATIVE

REPORT

• Nifty gained by 0.81% with Nifty future 
added 3.98 lakh shares in open interest 
and stock

•  Stock future shaded 1358.7 Lakh shares in 
open interest.  

• Nifty PCR increased to 0.99 from 0.78

• Total Nifty Calls shaded 192.9 lakh shares 
in open interest. 

• Total Nifty Puts added 411.6 lakh shares in 
open interest. 

• Maximum open interest (Nifty) in Calls for 
Apr. series is at 25000 and 24000 put.

• FII’s  sold net Rs. 1 ,151.48 Cr (provisional),  
while DIIs bought net Rs. 4,123.92 Cr in 
cash market

• FII sold net Rs. 6080.02 Cr in F&O

• Securities in Ban Period: -  SAIL

NIFTY TRACKER

TRADE STATISTICS FOR 27.04.2026

27.04.2026 24.04.2026 23.04.2026 22.04.2026

Spot 24092.70 23897.95 24173.05 24378.10

% Change in Spot 0.81% -1.14% -0.84% -0.81%

Nifty(FUT) Apr. 24120.1 23922.8 24163 24381.2

Nifty(FUT) Apr. Vol. 99579 86863 78541 50653

Nifty(FUT) Apr. - OI 8290425 12326860 14441440 16216525

Nifty(FUT) May. 24209.7 24027 24257.9 24510.4

Nifty(FUT) May. Vol. 92542 62557 46866 19608

Nifty(FUT) May. - OI 12089805 7672340 4801875 3138460

Particulars Volume (contracts) Value (₹ Lakhs) Put Call Ratio

Stock Futures 49,01,362 3,16,00,215 -

Index Options 13,95,37,350 60,94,938 0.96

Stock Options 1,14,67,360 8,92,242 0.52

Index Futures 2,59,217 41,39,774 -

NSE F&O Total Turnover 15,61,65,289 4,27,27,169 0.92

NSE Cash Turnover 1,31,25,564

BSE Cash Turnover 8,99,309

Total Turnover - 56752042 -
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MARKET OPEN INTEREST 

FII CORNER (F&O)
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FII NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

Particulars

27/04/2026 24/04/2026 23/04/2026

Net Buying
/Selling

Change In
Open interest

Net Buying
/Selling

Change In
Open interest

Net Buying
/Selling

Change In
Open interest

Index Future -321 1244 -2104 417 -1268 -70

Index option -6180 9250 5411 58116 -1310 17666

Stock Future 1493 9533 -1044 -2312 -3756 -4846

Stock option -1073 -1543 -3828 -4096 1438 -1764

Total -6081 18484 -1565 52125 -4896 10987

Addition/Reduction in Market Open Interest

Contracts 27/04/2026 24/04/2026 23/04/2026 22/04/2026 21/04/2026

Index Futures 1655 1752 -462 51712 -51142

Index Options 11447 1495 -6065 6776 7210

Stock Futures 63415 175726 154363 -655480 381135

Stock Options -13305 1273 10085 22030 11496

F&O Total 63212 180246 157921.53 -574961.89 348698.8

Increase in OI with Decrease in Price (Short Buildup)

Symbol Prev OI Curr OI Price Price Chg(%) OI Chg(%) 

ETERNAL 7,66,37,275 8,39,97,150 254.05 -1.29% 9.60%

BEL 4,18,96,425 4,42,98,975 436.3 -2.02% 5.73%

GODREJCP 60,07,000 78,79,000 1,090.00 -0.26% 31.16%

SHRIRAMFIN 1,23,75,825 1,41,21,525 971.35 -4.13% 14.11%

AUBANK 1,06,30,000 1,20,07,000 1,041.15 -2.36% 12.95%

Increase in OI with Increase in Price (Long Buildup)

Symbol Prev OI Curr OI Price Price Chg(%) OI Chg(%) 

GMRAIRPORT 6,14,49,750 7,74,01,575 96.09 1.50% 25.96%

HDFCBANK 9,92,13,950 11,09,24,000 789.25 0.62% 11.80%

TATASTEEL 8,02,34,000 9,15,25,500 213.50 1.48% 14.07%

NTPC 4,45,51,500 5,51,53,500 409.3 2.06% 23.80%

MOTHERSON 5,71,70,400 6,75,20,850 128.60 2.19% 18.10%
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HIGHEST REDUCTIONS 

NIFTY OPTION OPEN INTEREST STATISTICS

HIGHEST ADDITIONS 

ASHIKA GROUP 
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Expiry Strike Option Type Settlement Price Volume Open Interest Change In OI

28-Apr-26 24000 PE 46.75 8530811 11346075 5114005

28-Apr-26 24100 PE 83.7 5947528 6639685 4579185

28-Apr-26 24050 PE 62.9 4721021 4052750 3350815

28-Apr-26 23500 PE 4.3 1761132 9055995 2927795

28-Apr-26 23350 PE 3 644213 3946280 2685215

5-May-26 26000 CE 1.25 149346 4596345 2260700

28-Apr-26 25350 CE 1.3 198362 3362255 2077465

28-Apr-26 24100 CE 103.65 7778461 6976450 2029040

28-Apr-26 23600 PE 5.65 1604846 5435300 1958710

28-Apr-26 23950 PE 34.5 3232386 3363880 1871480

Expiry Strike
Option 
Type

Settlement 
Price

Volume
Open 

Interest
Change In OI

28-Apr-26 26000 CE 0.6 364004 5945290 -5048290

28-Apr-26 25500 CE 0.8 770770 5987800 -4802200

28-Apr-26 25000 CE 1.65 1527613 11752065 -3615495

28-Apr-26 24000 CE 166.65 5338827 5327270 -3233555

28-Apr-26 23900 CE 245.1 1309336 1287845 -2906215

28-Apr-26 25200 CE 1 668250 4847375 -2737735

28-Apr-26 25300 CE 0.95 467128 2364505 -2091700

28-Apr-26 22000 PE 0.75 184391 5149300 -1929005

28-Apr-26 22800 PE 1.1 315222 2014155 -1919905

28-Apr-26 24800 CE 2.9 1284170 5136885 -1779635
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HIGHEST REDUCTIONS 

STOCK OPTION OPEN INTEREST STATISTICS

HIGHEST ADDITIONS 
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Symbol Expiry Strike Option Type Settl. Price Volume Open Interest Change in OI

IDEA 26-May-26 10 CE 0.4 2611 220285950 45886950

IDEA 26-May-26 11 CE 0.15 1456 163534800 29161800

IDEA 26-May-26 9 CE 1 1422 120506850 21871350

IDEA 26-May-26 9 PE 0.25 924 90272925 20441850

IDEA 26-May-26 12 CE 0.1 1375 146452275 10721250

YESBANK 26-May-26 21 CE 0.4 1208 63755000 7370700

IDEA 26-May-26 11 PE 1.4 135 40240425 7361925

YESBANK 26-May-26 20 CE 0.75 1184 58841200 7308500

YESBANK 26-May-26 21 PE 1.3 409 21085800 7153000

IDEA 26-May-26 13 PE 3.25 111 9863550 6790125

Symbol Expiry Strike
Option 
Type

Settl. 
Price

Volume Open Int.
Change in 

OI

IDEA 28-Apr-26 10 CE 0.05 2614 240942225 -53820675

IDEA 28-Apr-26 9 CE 0.7 1097 78622500 -35951925

YESBANK 28-Apr-26 20 PE 0.1 3115 27865600 -22143200

YESBANK 28-Apr-26 20 CE 0.1 4007 37102300 -15892100

YESBANK 28-Apr-26 21 CE 0.05 1590 79149500 -15456700

IDEA 28-Apr-26 9 PE 0.05 690 112501650 -12436650

SUZLON 28-Apr-26 55 CE 2 6076 2247225 -12355225

IDEA 28-Apr-26 10 PE 0.35 323 43385325 -10006500

SUZLON 28-Apr-26 46 CE 11 1314 13366025 -7328300

YESBANK 28-Apr-26 21 PE 1.05 350 19717400 -6686500
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Ashika Stock Services Limited (ASSL) commenced its operations in 1994 and is currently a trading and clearing 
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India 
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative 
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASSL is dedicated to offering a comprehensive range 
of services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL), 
and the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No. 
INH000000206), ASSL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-deposit-
taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with detailed 
information available on our website (www.ashikagroup.com), serves as an integrated financial service provider 
involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other 
advisory services.

Over the past three years, ASSL has not faced any substantial or material disciplinary actions imposed by 
regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have 
identified certain operational deviations. In response to these observations, advisory letters or minor penalties 
have been issued by the relevant authorities. 

ASHIKA GROUP 

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not 
be construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it. 
This report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or 
utilization would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from public 
sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments 
contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASSL disclaims any responsibility for any loss or damage that may result from 
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future 
returns are not guaranteed, and the possibility of loss of capital exists.

ASSL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The 
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASSL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial 
interest extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the 
subject company(ies), in addition to being registered as clients.

2) ASSL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject 
company(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant 
public appearance. Nevertheless, it is noted that associates of ASSL may hold actual or beneficial ownership of 1% or more of securities in the subject 
company(ies).

3) ASSL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source 
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASSL may have an actual or potential 
conflict of interest, distinct from ownership considerations.

4) ASSL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject 
companies within the preceding 12 months. However, it is important to clarify that neither ASSL, its associates, nor its Research Analysts (who are part 
of the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific 
research report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned 
in the research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASSL or may have been a client within the 
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASSL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within 
the past twelve months. However, it is worth noting that associates of ASSL may have managed or co-managed public offerings of securities for the 
subject company(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report / 
recommendation.
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DISCLOSURE

DISCLAIMER

ANALYST CERTIFICATION 
The undersigned analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the subject 
securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to specific 
recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report and has 
diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations. 

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles, 
and to seek professional advice before making any investment decisions.
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