% ashik
& ashika
Growing and Sharing with you

ASHIKA GROUP
DAILY MORNING REPORT Friday, April 24, 2026
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Indlan Equlty Market Performance: . World Daily Daily
Indian equity markets opened lower on Thursday, extending Indices LTP | hipts) | ch(%
losses from the previous session after Iran seized twoO  powJones 49310 1797 036
commercial vessels in the Strait of Hormuz, escalating tensions

. . Nasdaq 24439 -219.1 -0.89
in the region.

S&P 500 7108 295 -0.41
Sectoral Front Performance: FTSE 100 10457 195 019
On the sectoral front, capital goods gained 0,4%, healthcare
. . . L DAX 24155 395 -016
index rose 1.6%, energy index gained 0,2% and , media index
surged 1 percent. On the other hand, auto and PSU Bank down  HangsSeng 25717 -198.7 -0.77
2% each, while consumer durables, IT, realty, metal, private bank Nikkei 59338 197.3 033

o)
down 1% each. Sensex 77664 8525 1,09
Technical Analysis: Nifty 24173 -2051 -0.84
Nifty 50 ended on a weak note, fo.rmmg a bearish candle with a Commodity Daily Daily
long upper shadow on the daily charts after a gap-down / Eorex ch (Pts) | ch (%
opening, signalling selling pressure at higher levels and hinting g4 (3/02) 471100 12.00 028
at a possible short-term reversal following the recent sharp rally. )
. . . . Silver ($/0z) 75.88 0.19 024

The index slipped below its 50-day EMA, though it managed to
hold above the 10- and 20-day EMAs. Momentum indicators  BrentCrude ($/bl) 10676 1.69 1.6]
suggest caution ahead. The RSI is nearing a bearish crossover, Dollar Index 98.68 0.08 0.08
Yvhl.le Fhe MACD. remains abovg its signal and .zero lines, USD/INR 0477 0,07 0,07
indicating early signs of weakening strength. Sentiment also

USD/YEN 159.79 020 013

remains fragile amid the ongoing Strait of Hormuz tensions and
US-Iran negotiations, which have kept oil prices elevated above EUR/USD 117 0.00 -0.02
$100 per barrel. Technically, as long as the index stays below
24,600, range-bound consolidation is likely. Immediate support Indian Equity Indices
is seen at 24,000-23,900 which coincides with the 20 DEMA and

' ' CMP
a bullish gap, while a decisive move above 24,600 could push -En-nﬂ

Sensex 76681 77060 77664 78248 78743

Support/Resistance levels for

the index towards 24,800, a key resistance zone near the 200-
day EMA. Nifty 23875 23990 24173 24350 24500

Nifty (Fut) 23865 23980 24163 24340 24490
Option Activity:

On the option front, maximum Put Ol is at 24000 followed by
23500 strike, while maximum Call Ol is at 24500 followed by

. . . Sensex 77806
25000 strike. Call writing was seen at 24200 strike, followed by
24500 strike while Put writing was seen at 24200 strike, followed
by 24100.

Nifty 24206
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ECONOMY
NEWS

India’'s billionaire population is forecast to rise by 51 per cent from 207 in
early 2026 to 313 by 2031, according to Knight Frank. The growth rate is
estimated to outperform China (20 per cent) and the US (12 per cent). (BS)

India’'s private sector activity expanded at a faster pace at the start of the
financial year, with the HSBC Flash India Composite PMI Output Index
rising to 58.3 in April from 57.0 in March, according to data compiled by
S&P Global. (BS)

The country's rice exports dipped 7.5 per cent to $11.53 billion in 2025-26
due to a contraction in shipments to major destinations including the
middle east countries, according to the commerce ministry data. The
exports in March declined 15.36 per cent to $997.53 million. (BS)

Global brokerage firm Bernstein has flagged risks around jobs, artificial
intelligence (Al), and rising subsidies in an open letter to Prime Minister
Narendra Modi, warning that India could “under-deliver on its potential”
without urgent structural reforms. (BS)

Even as India’'s marine product exports touched an all-time high of Rs
72,325.82 crore ($8.28 billion) in 2025-26 amid geopolitical disruptions in
West Asia and tariff pressures in the United States (US), seafood exporters
on Wednesday reacted with caution, warning that the growth masks
underlying stress in key markets and value-added segments. (BS)

India’'s fiscal deficit is likely to breach the government’'s target of 4.3 per
cent and reach 4.5 per cent of GDP in 2026-27 (FY27), as higher subsidy
spending and policy support measures strain public finances, according
to a report by BMI, which is a unit of Fitch Solutions. (BS)

The ongoing West Asia conflict weighed on the Monetary Policy
Committee’'s (MPC’'s) deliberations at its April meeting, with members
unanimously voting to keep the policy repo rate unchanged and retain a
neutral stance amid heightened uncertainty. (BS)

The RBI on Wednesday proposed several measures to develop a more
conducive framework for the long-term growth of Prepaid Payment
Instruments (PPls), including enhanced transaction security and clearer
rules on refunds and grievance redressal. (BS)
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Gujarat Gas, the authorised supplier of piped natural gas in Morbi, has
reaffirmed its commitment to the region's ceramic industry by ensuring
uninterrupted gas supply and price stability amid recent geopolitical
disruptions.

Birla Corporation has commenced mining operations at its Bikram Coal
Mine, located in Shahdol, Madhya Pradesh. The Bikram Coal Mine has
extractable reserves of 9.44 million tonnes of thermal coal.

Inventurus's US subsidiary, Inventurus Knowledge Solutions, Inc., will
acquire 100% of the shareholding in US-based TruBridge Inc for $565
million.

Star Cement's subsidiary, Star Cement North East, has acquired 100%
shareholding of Jaitaran Renewable Power (JRPPL) from its shareholders.
Consequently, JRPPL has become a wholly owned subsidiary of Star
Cement North East and a step-down subsidiary of Star Cement.

Come April 28, one of the largest single foreign direct investments in
India, with a cumulative investment of $15 billion by global technology
giant Google, is expected to kick off in Visakhapatnam.

State-run Bharat Coking Coal Limited (BCCL) has introduced a
performance-linked incentive scheme for power sector consumers,
offering cash discounts of up to 10 per cent for higher coal offtake during
the first quarter of FY27 (April-June 2026).

Shyam Metalics and Energy Ltd is planning to invest around Rs 700 crore
to set up an aluminium flat rolled products (FRP) and foil manufacturing
facility in Sambalpur, Odisha, as it expands into value-added downstream
segments, the company told Business Standard.

Mid-cap IT services and Al driven technology firm Mphasis, announced
today, the acquisition of Theory and Practice Business Intelligence Inc.
(TAP). Theory and Practice is a technology company that developed
Continuum Al, a Decision Intelligence platform, that combines Al with
behavioural economics to improve business decision-making and
understanding buyer behaviour.
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* Arisinfra Solutions Ltd: Neomile Growth Fund-Series | Sell 100000

BU I_K DEAI_ Shares @ Rs. 126

» Lakeshore: Al Maha Investment Fund Pcc - Onyx Strategy Sell
505000 Shares @ Rs. 56.09

» Lakeshore: Mgo High Conviction Fund Incorporated Vcc Sub-
Fund Buy 200000 Shares @ Rs. 57.03
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INSIDER TRADE

» * Gayatri Projects Ltd: TV.SANDEEP KUMAR REDDY, Promoter &
AC Q U I S I T I o N Director, Acquisition 100000000 shares on 22-Apr-26
** Kanoria Chemicals & Industries Ltd: R. V. INVESTMENT AND

DEALERS LIMITED, Promoter Group, Acquisition 495000 shares
on 20-Apr-26
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NIFTY 500

Top 10 Gainer Top 10 Loser

m Change (%) m Change (%)

ONESOURCE 1785.0 10.8% IIFL 4191 -10.4%
DRREDDY 1326.0 9.0% UNIONBANK 179.5 -7.5%
OFSS 8760.0 7.8% HAVELLS 1258.0 -6.7%
DATAPATTNS 4115.0 7.5% CARTRADE 1696.0 -5.0%
PPLPHARMA 164.0 6.6% ASHOKLEY 170.6 -4.7%
GVT&D 44959 6.1% FORCEMOT 20766.0 -4.6%
WELCORP 1206.0 59% SUNTV 6232 -4.5%
CIPLA 1307.0 5.7% APLAPOLLO 2028.8 -4.4%
JUBLINGREA VESS 52% TRENT 42440 -4.3%
GODREJIND 991.8 52% TVSMOTOR 3515.0 -4.0%

FII/FPI & DIl TRADING ACTIVITY

Category Buy Value (X Cr.) Sell Value (X Cr.) Net Value (X Cr.)

18,498.19 17,556.84 941.35

Il 12,829.12 16,083.83 -3,254.71

23/04/2026 | 22/04/2026 | 21/04/2026 | 20/04/2026 | 17/04/2026 | 16/04/2026

941.35 -1,048.17 222127 2,966.89 2,966.89 -4,721.48

Fil -3,254.71 -2,078.36 =1.91EES) -1,059.93 -1,059.93 683.20
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DERIVATIVE

NIFTY TRACKER

Nifty declined by 0.84% with Nifty future
shaded 0.41 lakh shares in open interest
and stock

Stock future shaded 664.2 Lakh shares in
open interest.

Nifty PCR decreased to 0.92 from 1.01

Total Nifty Calls added 406.1 lakh shares in
open interest.

* Total Nifty Puts added 199.3 lakh shares in
open interest.

* Maximum open interest (Nifty) in Calls for
Apr. series is at 26000 and 23000 put.

* FlIl's sold net Rs. 3,254.71 Cr (provisional),
while DIlls bought net Rs. 941.35 Cr in cash
market

* FIl sold net Rs. 4896.52 Cr in F&O

* Securities in Ban Period: - SAIL

_ 23.04.2026 22.04.2026 21.04.2026 20.04.2026

Spot 24173.05 2437810
% Change in Spot -0.84% -0.81%
Nifty(FUT) Apr. 24163 243812
Nifty(FUT) Apr. Vol. 78541 50653
Nifty(FUT) Apr. - Ol 14441440 16216525
Nifty(FUT) May. 242579 24510.4
Nifty(FUT) May. Vol 46866 19608
Nifty(FUT) May. - Ol 4801875 3138460

24576.60 24364.85
0.87% 0.05%
245845 24331.8
55496 68105
16390010 16736265
24716.2 244713
17146 13326
2583750 2562625

TRADE STATISTICS FOR 23.04.2026
e Lo e e s L e caaie

Stock Futures 4916,597
Index Options 4,27,09158
Stock Options 1,04,76,200
Index Futures 1,81,696
NSE F&O Total Turnover 5,82,83,651

NSE Cash Turnover
BSE Cash Turnover

Total Turnover -

315,55,586
31,80,294 0.88
8,42,105 0.55
29,223,610 =
3,85,01,595 0.81
1,35,48,136
10,86,785
53136516 =
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FIl CORNER (F&O)

FIl NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)
23/04/2026 22/04/2026 21/04/2026

Net Buying Change In Net Buying Change In Net Buying Change In
/Selling Open interest /Selling Open interest /Selling Open interest
598

Index Future -1268 -70 -1520 2565 SSES
Index option -1310 17666 -532] 39617 -23472 -77518
Stock Future -3756 -4846 -3669 646 1557 3440
Stock option 1438 -1764 -833 5485 535 3275
Total -4896 10987 -11343 46346 -18815 -7142

MARKET OPEN INTEREST

Addition/Reduction in Market Open Interest

23/04/2026 22/04/2026 21/04/2026 20/04/2026 17/04/2026

Index Futures -462 51712 -51142 -2002 -349
Index Options -6065 6776 7210 -915 8359
Stock Futures 154363 -655480 381135 10578 178532
Stock Options 10085 22030 11496 9253 19294
F&O Total 157922 -574962 348698.8 16914.03 205835.75

Increase in Ol with Increase in Price (Long Buildup)

BHEL 9,62,53,500 10,69,18,875 338.79 1.39% 11.08%
JIOFIN 11,69,21,900 12,47,35,650 24851 4.00% 6.68%
BHARTIARTL 394,37,825 4,2523,425 183810 0.36% 7.82%
MARICO 2,220,800 2,52,68,400 776.15 0.30% 13.77%
ADANICREEN 1,56,03,000 1,75,41,000 1,214.35 1.34% 12.42%

Increase in Ol with Decrease in Price (Short Buildup)

HDFCBANK 21,93,27,900 23,53,95,600 7849 -1.89% 7.33%
ETERNAL 15,2190,575 16,47,54,500 259.07 -1.35% 8.26%
GMRAIRPORT 11,45,43,450 12,25,36,800 96.27 -1.26% 6.98%
NBCC 6,72,94,500 7,46,33,000 93.23 -1.30% 10.91%
ICICIBANK 7,2522,100 7,90,46,100 134620 -1.61% 9.00%
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NIFTY OPTION OPEN INTEREST STATISTICS

/J' HIGHEST ADDITIONS
m

28-Apr-26 24200 168.45 2255325 5997485 4745000
28-Apr-26 25200 CE 535 602619 7790510 3913780
28-Apr-26 24500 CE 62.6 1393603 10650835 2854865
28-Apr-26 23000 PE 5 482621 10609885 2771405
28-Apr-26 24200 PE 2045 2316728 4703660 2170675
28-Apr-26 25100 CE 6.9 364347 4160065 1879930
28-Apr-26 24300 CE 124.85 1354355 4332705 1853345

28-Apr-26 23200 PE 8.55 266527 4243395 1831375

28-Apr-26 24950 CE 11.35 222015 2456870 1704820
28-Apr-26 25300 CE 39 414381 4620720 1695915

W HIGHEST REDUCTIONS

28-Apr-26 24400 3253 357783 2880605 -2191280
28-Apr-26 24500 PE 3991 215070 3491800 -1228305
28-Apr-26 24000 PE 119.6 1340334 6973265 -780260
28-Apr-26 22850 PE 345 79375 745225 -778245
28-Apr-26 24350 PE 292.35 212684 694330 -775710
28-Apr-26 21000 PE 0.9 71804 5547880 -764465
28-Apr-26 25650 CE 1.6 82752 565110 -702325
28-Apr-26 24300 PE 260.75 959623 2848365 -689975
28-Apr-26 24450 PE 360 69807 776165 -585260
28-Apr-26 23100 PE 6.45 187644 1785225 -536445

15000000 Call -Put Options Open Interests Distributions for Apr'26 Contract

m Call
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STOCK OPTION OPEN INTEREST STATISTICS

M HIGHEST ADDITIONS

IDEA 26-May-26 4 n22 155243700 25516575
IDEA 26-May-26 9 CE 1 522 84054600 16296300
IDEA 26-May-26 11 CE 02 1239 N7147525 12150750
IDEA 26-May-26 12 CE 01 980 126367800 10435350
IDEA 26-May-26 10 PE 0.75 272 61825875 9506175
IDEA 26-May-26 9 PE 0.35 389 61325550 6790125
IDEA 26-May-26 8 CE 1.8 18 16081875 6146850
SUZLON 26-May-26 60 CE 12 1372 24863875 5658675
BANKBARODA  28-Apr-26 290 CE 0.7 5168 9456525 5639400
IDEA 26-May-26 11 PE 15 110 28304100 5289150

"\, HIGHEST REDUCTIONS

symoel m&m

IDEA 28-Apr-26 0. 1303 128440575  -28304100
IDEA 28-Apr-26 10 CE 0.1 2446 317420475  -26946075
IDEA 28-Apr-26 10 PE 0.5 428 58966875 -13365825
YESBANK 28-Apr-26 20 CE 0.25 4043 61733500  -13248600
YESBANK 28-Apr-26 21 CE 0.05 3563 17713500 -11196000
SUZLON 28-Apr-26 45 CE 8.8 1410 11732500 -10622425
IDEA 28-Apr-26 9 PE 0.05 1250 152956500  -9005850
YESBANK 28-Apr-26 22 CE 0.05 881 118895300  -7650600
SUZLON 28-Apr-26 44 CE 9.8 1284 4702025 -6750700
IDEA 28-Apr-26 8 CE 1.55 523 20584800 -6575700
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ANALYST CERTIFICATION

The undersigned analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the subject
securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to specific
recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report and has
diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations.

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles,
and to seek professional advice before making any investment decisions.

I A\shika Stock Services Limited (ASSL) commenced its operations in 1994 and is currently a trading and clearing
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASSL is dedicated to offering a comprehensive range
of services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL),
and the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No.
INHOO0000206), ASSL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-deposit-
taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with detailed
information available on our website (www.ashikagroup.com), serves as an integrated financial service provider
involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other
advisory services.

Over the past three years, ASSL has not faced any substantial or material disciplinary actions imposed by
regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have
identified certain operational deviations. In response to these observations, advisory letters or minor penalties
have been issued by the relevant authorities.

. Digitally signed by
K”S h Na KU mar Krishna Kumar Agarwal

Date: 2026.04.24 08:30:14
DISCLOSURE Agarwal a2

ASSL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASSL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial
interest extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the
subject company(ies), in addition to being registered as clients.

2) ASSL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject
company(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant
public appearance. Nevertheless, it is noted that associates of ASSL may hold actual or beneficial ownership of 1% or more of securities in the subject
company(ies).

3) ASSL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASSL may have an actual or potential
conflict of interest, distinct from ownership considerations.

4) ASSL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject
companies within the preceding 12 months. However, it is important to clarify that neither ASSL, its associates, nor its Research Analysts (who are part
of the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific
research report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned
in the research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASSL or may have been a client within the
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASSL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within
the past twelve months. However, it is worth noting that associates of ASSL may have managed or co-managed public offerings of securities for the
subject company(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report /
recommendation.

DISCLAIMER

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not
be construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it.
This report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or
utilization would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from public
sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments
contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASSL disclaims any responsibility for any loss or damage that may result from
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future
returns are not guaranteed, and the possibility of loss of capital exists.
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