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TEC H N ICAL « Bearish candle with increase in volume
BUILDUP

Sell crossover in oscillators
Lower band of Bollinger exist at 24908

Crucial moving average of 20/50 SMA

OUTLOOK OF
TH E DAY 200 SMA trend deciding level exist at

25318

Indian Equity Market Performance:

i i World Daily Daily
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Indian equity markets tumbled on Thursday as rising oil prices Indices Ch (Pts Ch (%

amid heightened geopolitical tensions prompted traders to lock in Dow Jones 49395 -267.50 -0.54
gains after recent rallies. Oil prices soared to multi-month highs, Nasdaq 22683 70.9] 031

with Brent contract surging above $71 a barrel after reports
- . . . S&P 500 6862 -19.41 -0.28

emerged that the U.S. military is ready for potential strikes on Iran
as soon as Saturday. FTSE 100 10627 -59.14 -0.55
DAX 25044 23464 -0.93

Sectoral Front Performance:

o ) ) Hang Seng 26415 -291.44 -1.09

On the sectoral front, All the sectoral indices ended in the red with
Auto, Capital Goods, Realty, Power, Consumer Durables, Media  Nikkel 56776 69183 -1.20
down 2% each. Sensex 82498 12361 -1.48
Nifty 25454 -365.00 -1.41

Technical Analysis:
The benchmark index showed signs of mounting pressure as it - Daily
formed a long bearish candle on the daily chart, nearly engulfing / Forex Ch (Pts) | Ch (%
the gains of the previous three sessions — a pattern that signals Gold ($/02) 5,018.90 2150 0.43
emerging weakness. The index slipped sharply below its 20-, 50-

Silver ($/0z) 7825 0.62 0.79
and 100-day exponential moving averages in a single trading
session, though it continues to hold above the crucial 200-day e (el (=S i o
average. Momentum indicators reflected a negative undertone, Dollar Index 97.89 0.6 0.6
with the RSI| easing to 45 and slipping below the neutral mark, USD/INR 9105 003 003
while the MACD hovered near a bearish crossover, pointing to

USD/YEN 15527 0.22 0.14

fading strength. On the downside, immediate support is placed
near 25,650, followed by 25,500. A breach of these levels could EUR/USD 118 0.00 -0.10
open the door for a further decline toward the 25,300-25,200 zone.

Support/Resistance levels for

Option Activity: Indian Equity Indices

On the option front, maximum Put Ol is at 25000 followed by -ﬂnnn

24000 strike, while maximum Call Ol is at 27000 followed by <, .« g1808 82155 82498 82980 83557
26000 strike. Call writing was seen at 27400 strike, followed by

. ) n . Nift
24000 strike while Put writing was seen at 25700 strike, followed ‘y 25255 | 25850 | 2emien | 25600 | 25770
by 25500 strike. Nifty (Fut) 25237 25342 25446 25592 25767
Sensex 82914
Nifty 25576
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ECONOMY

NEWS

India has moved away from defensive trade negotiations and is now using
free trade agreements as strategic tools to secure its long-term economic
interests, Commerce and Industry Minister Piyush Goyal said at the Global
Economic Cooperation (GEC) 2026 in Mumbai. (BS)

European leaders and delegation members on Wednesday conveyed
unanimous support for the early ratification of the India-European Union
(EU) trade deal in their discussions with Prime Minister Narendra Modi
and the Indian side during the ongoing Al Impact Summit. (BS)

The government is looking to raise about 80,000 crore over the next four
financial years (FY27-FY30) by selling portions of its holdings in seven
listed public-sector undertakings (PSUs) under the Ministry of Railways,
according to three people familiar with the plan. (BS)

India Ratings & Research (Ind-Ra) has projected the aggregate fiscal
deficit of states to rise to 3 per cent of gross domestic product (GDP) in
2026-27 (FY27), from an estimated 2.8 per cent in 2025-26 (FY26), citing
higher revenue expenditure amid election-related pressures and scheme
cost-sharing requirements. (BS)

Despite a marginal drop of 0.2 per cent in volumes, India's crude oil
import bill declined by 18.8 per cent year-on-year (Y-o0-Y) to $9.5 billion in
January, driven by subdued oil prices, showed oil ministry data. (BS)

Though the Union Budget for 2026-27 has been panned by some critics
for ignoring farm sector challenges such as falling crop prices and the
climate challenge faced, one area has done rather well - the allied sectors
of India’'s farm economy. (BS)

After years of interventions at the pilot stage and debate over policy and
regulatory roadmaps for Carbon Capture, Utilisation and Storage (CCUS),
India may finally be close to entering the growth phase marked by the
implementation of commercial-scale projects to reduce the carbon
footprint of high-emission industries. (BS)
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Promoter Novartis AG has entered into an agreement for the sale of its
70.68 percent stake in its Indian subsidiary, Novartis India, to WaveRise
Investments, ChrysCapital Fund X, and Two Infinity Partners. As part of
the deal, these acquirers have agreed to purchase 1.74 crore shares of
Novartis India from Novartis AG.

GHV Infra Projects received a Letter of Award (LoA) from Enmas EPC
Power Projects (JV) for the supply of all materials required for 28.83 MWp
grid-connected Rooftop Solar (RTS) plants for 14,416 SC and ST
consumers, along with the installation, testing, and commissioning of the
RTS plants for each of these consumers (in association with EEPC JV).The
work order, as per the LoA, is valued at approximately Rs 123 crore and is
required to be completed within 120 days.

Waaree Energies is in discussions with the Government of Andhra
Pradesh and certain other state governments for setting up the proposed
greenfield manufacturing facility. In October 2025, it approved an
increase in the manufacturing capacity of Ilithium-ion advanced
chemistry storage cells and battery energy storage systems (BESS) from
3.5 GWh to 20 GWh.

Texmaco Rail & Engineering has signed a Joint Venture Shareholders’
Agreement with Rail Vikas Nigam (RVNL) to build India’'s next-generation
rolling stock powerhouse and expand its global rail EPC footprint.

Pace Digitek has received an advance Letter of Award worth Rs 89 crore
from RailTel Corporation of India for the supply, installation, and
commissioning of an IP-based video surveillance system in LHB coaches.
The contract includes a three-year warranty followed by five years of
Comprehensive Annual Maintenance Contract (CAMC) for a RailTel
customer (CoR) on a back-to-back basis.

RailTel Corporation of India received a Letter of Acceptance (LoA) for an
order worth Rs 35.54 crore for a railway signalling project. The work is to
be completed within 24 months from the date of the LoA.

Karur Vysya Bank has revised its one-year and six-month MCLR (Marginal
Cost of Funds-Based Lending Rates) from 9.20 percent to 9.10 percent,
effective February 22. The one-month and three-month MCLR have been
revised to 8.95 percent from 9.05 percent.
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*Ratnaveer Precision Eng L: Craft Emerging Market Fund
B U I_ K D E A I_ Pcc- Elite Capital Fund Sell 500000 Shares @ Rs. 158
*Ratnaveer Precision Eng L: Craft Emerging Market Fund
Pcc- Citadel Capital Fund Sell 500000 Shares @ Rs. 158
*Rajgor Castor Derivati L: Unicorn Fund Buy 1377000 Shares
@ Rs.26.4

*Prime Cable Industries L: Viney Growth Fund Sell 358400
Shares @ Rs. 82.6

*Rajgor Castor Derivati L: Kingsman Wealth Fund Pcc - Kif li
Sell 552000 Shares @ Rs. 26.4

*Marushika  Technology Ltd: Navbharat Investment
Opportunities Fund Buy 100800 Shares @ Rs. 120

*Marushika Technology Ltd: Nav Capital Vcc - Nav Capital
Emerging Star Fund Buy 100800 Shares @ Rs. 120

*Rajgor Castor Derivati L: Craft Emerging Market Fund Pcc-
Elite Capital Fund Sell 351000 Shares @ Rs. 26.4

*Esabindia: Nippon India Mutual Fund Buy 411141 Shares @
Rs. 5500

*Esabindia: Sbi Mutual Fund Sell 249650 Shares @ Rs. 5500
*Esabindia: Sbi Mutual Fund Sell 161393 Shares @ Rs. 5500
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INSIDER TRADE

* * Kpi Green Energy Ltd: Quyosh Energia Private Limited, Promoter
ACS = U | S | T | O N Group, Acquisition 10100000 shares on 18-Feb-26

* * Apollo Pipes Ltd: S Gupta Holding Private Limited, Promoter Group,
Acquisition 525000 shares on 13-Feb-26

** Time Technoplast Ltd: Time Exports Private Limited, Promoter,
Acquisition 155000 shares on 19-Feb-26

* * Gokul Refoils & Solvent Ltd: Arjunsinh Rajput, Promoter Group,
Acquisition 77512 shares

« * Affle 31 Ltd: Anuj Kumar, Director, Acquisition 13000 shares on 18-
Feb-26

** Nrb Industrial Bearings Ltd: Aarti Devesh Sahney, Promoter,
Acquisition 48327 shares on 18-Feb-26

* *nox India Ltd: Promoter & Director, Acquisition 5391300 shares

* * Gallantt Ispat Ltd: Gallantt Industry Private Limited, Promoter
Group, Acquisition 25000 shares on 18-Feb-26

* * Dhanlaxmi Bank Ltd: KN MADHUSOODANAN, Director, Acquisition
25000 shares

« * Indo City Infotech Ltd-$: Aneel Jain, Director, Acquisition 15000
shares on 18-Feb-26

« * Ncl Industries Ltd-$: Pooja Kalidindi, Director, Acquisition 148176
shares on 17-Feb-26

* * Ncl Industries Ltd-$: K.Gautam, Director, Acquisition 107212 shares
on 17-Feb-26

« * Ncl Industries Ltd-$: Promoter, Acquisition 78793 shares

* * Ashapura Minechem Ltd: CHETAN NAVNITLAL SHAH, Promoter,
Acquisition 49000 shares on 18-Feb-26

« * Kirloskar Brothers Ltd-$: Sanjay Chandrakant Kirloskar, Promoter,
Acquisition 2625 shares on 17-Feb-26

«* Som Distilleries & Breweries Ltd: DEEPAK ARORA, Promoter,
Acquisition 10000 shares on 18-Feb-26

** Ncc Ltd: A V S R Holdings Private Limited, Promoter, Acquisition
124746 shares on 16-Feb-26
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INSIDER TRADE

» *Disposal*

D | S p O S A L * *Heg Ltd: Promoter Group, Disposal 6295 shares

* * Infobeans Technologies Ltd: Avinash Sethi, Promoter, Disposal
10254 shares on 19-Feb-26

* * Sms Pharmaceuticals Ltd: G. Suresh Kumar, Director, Disposal 1120
shares on 18-Feb-26

« * Jk Cement Ltd: Kalpana Singhania, Promoter Group, Disposal 5000
shares on 18-Feb-26

« * Kirloskar Brothers Ltd-$: Geetanjali Vikram Kirloskar, Promoter,
Disposal 2625 shares on 17-Feb-26

* *Vikram Solar Ltd: Promoter, Revoke 94960893 shares
p I_ E D G E * * Camlin Fine Sciences Ltd: Ashish Subhash Dandekar, Promoter &

Director, Revoke 3000000 shares on 18-Feb-26
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NIFTY 500

Top 10 Gainer Top 10 Loser

m Change (%) m Change (%)

NEWGEN 6017 13.2% LLOYDSME 1129.0 -6.8%
TATAINVEST 682.8 6.0% HEXT 536.8 -6.1%
OIL 4775 5.3% HINDPETRO 4333 -52%
GODREJIND 1030.0 4.6% JINDALSAW 178.0 -4.9%
NETWEB 3525.0 4.5% KAYNES 3860.5 -4.9%
ONGC 2743 3.6% GVT&D 3550.8 -4.7%
RKFORGE 5655 2.5% PAYTM 1143.0 -4.7%
BSOFT 385.0 2.4% PERSISTENT 5265.0 -4.6%
TATACHEM 7059 2.3% FORCEMOT 24100.0 -4.5%
GODFRYPHLP 25339 2.3% NEULANDLAB 13020.0 -4.4%

FII/FPI & DIl TRADING ACTIVITY

Category Buy Value (X Cr.) Sell Value (X Cr.) Net Value (X Cr.)

11,483.86 12,080.14 -596.28

FlI 8,614.90 9,495.39 -880.49
19/02/2026 | 18/02/2026 | 17/02/2026 | 16/02/2026 | 13/02/2026 | 12/02/2026

-596.28 44034 187.04 1,666.98 555396 276.85

FlI -880.49 1154.34 99521 -97213 -7,395.41 108.42
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DERIVATIVE

NIFTY TRACKER

Nifty declined by 1.41% with Nifty future
added 5.02 lakh shares in open interest
and stock

Stock future shaded 1459.1 Lakh shares in
open interest.

Nifty PCR decreased to 0.69 from 1.21

Total Nifty Calls added 1196.0 lakh shares
in open interest.

Total Nifty Puts shaded 88.5 lakh shares in
open interest.

Maximum open interest (Nifty) in Calls for
Feb. series is at 27000 and 25000 put.

Fll's sold net Rs. 880.49 Cr (provisional),
while Dlls sold net Rs. 596.28 Cr in cash
market.

Fll bought net Rs. 2136.84 Cr in F&O

Securities in Ban Period:
SAMMAANCAP

T ez o220z | mozz0m | 16022026

Spot 2545435 25819.35
% Change in Spot -1.41% 0.37%
Nifty(FUT) Feb. 25446 25827.8
Nifty(FUT) Feb. Vol. 95076 58126
Nifty(FUT) Feb. - Ol 14395420 15080845
Nifty(FUT) Mar. 25600 25984
Nifty(FUT) Mar. Vol. 39659 15123
Nifty(FUT) Mar. - Ol 3284450 2166450

257254 25682.75
0.17% 0.83%
25739.4 257172
62849 64862
15441920 15585895

25898.7 25879
9514 9419
1763320 1658605

TRADE STATISTICS FOR 19.02.2026
I e YT

Stock Futures

Index Options

Stock Options

Index Futures

NSE F&O Total Turnover
NSE Cash Turnover

BSE Cash Turnover

Total Turnover

48,34,112 322,806,127
7,95,30,967 44,05,740 1.08
1,09,32,803 6,64,656 0.6
2,09,490 3572,472 =
9,55,07,372 4,09,28,995 1.00
93,81,152
7,64,526
= 51074673 =
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FIl CORNER (F&O)

FIl NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

M 19/02/2026 18/02/2026 17/02/2026

Net Buying Change In Net Buying Change In Net Buying Change In
/Selling Open interest /Selling Open interest /Selling Open interest

Index Future -587
Index option 3682
Stock Future -2030
Stock option 1072
Total 2137

148 1203
86240 -5204 51682
-6928 343 5387
5448 126 843
75012 3784 56746

MARKET OPEN INTEREST

Addition/Reduction in Market Open Interest

19/02/2026 18/02/2026 17/02/2026 16/02/2026 13/02/2026

Index Futures 1495

Index Options -12976 7484 3387
Stock Futures 278477 -619401 132195
Stock Options -16588 -3171 4302
F&O Total 248545 -613592 140704.66

-22319 -163342
-1927 3099
446 1773

-23105 -157814

138
5627 -4812
91777 241534
2849 13060
10046528 250920.08

Increase in Ol with Increase in Price (Long Buildup)

ONGC

SAMMAANCAP
HDFCLIFE
MCX
SYNGENE

10,96,96,500 12,42,33,750
10,50,40,400 10,64,55,100 151
3,28,68,000 3,38,20,600 733.30
1,26,58,125 1,30,85,625 2367
1,0595,000 1,07,98,000 43820

357% 13.25%
1.46% 1.35%
0.60% 290%
0.88% 3.38%
0.97% 192%

Increase in Ol with Decrease in Price (Short Buildup)

KOTAKBANK
ETERNAL
HDFCBANK
JIOFIN
TATASTEEL

17]12,54,000 21,66,04,000 4159
18,50,03,250 21,17,51,000 271
20,18,95,650 22,03,05,800 915.00
13,40,79,250 14,79,95,950 257.85
17,62,36,500 18,69,67,000 20494

-2.34% 26.48%
-2.15% 14.46%
-1.18% 912%

-2.53% 10.38%
-1.86% 6.09%
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NIFTY OPTION OPEN INTEREST STATISTICS

/J' HIGHEST ADDITIONS
m

24-Feb-26 25600 799 2103719 11399115 9120735
24-Feb-26 25800 CE 35.45 3295800 14699620 8502975
24-Feb-26 25700 CE 52.45 2487890 12309050 7784790
24-Feb-26 27000 CE 8IS 880925 18726500 7773740
24-Feb-26 26800 CE 41 597219 8508955 5899465
24-Feb-26 26500 CE 6.5 1038144 12242425 4760665
24-Feb-26 25500 CE 1213 1056909 7670195 4601610
24-Feb-26 25900 CE 24.65 2077286 9450285 4598685
24-Feb-26 26000 CE 18.05 1965258 14814020 4046965
24-Feb-26 25850 CE 29.65 1751611 6219915 3857035

W HIGHEST REDUCTIONS

24-Feb-26 25700 294.35 2823006 3334565 -5560360
24-Feb-26 25500 PE 159.2 2974406 5629650 -3378180
24-Feb-26 25600 PE 219.7 3026185 3833375 -2949115
24-Feb-26 25650 PE 2513 1702542 942890 -2687295
24-Feb-26 25800 PE 376.45 2312768 2976675 -2432560
24-Feb-26 25750 PE 331.65 1574480 1028950 -2382835
24-Feb-26 25550 PE 183.7 1705129 1424215 -965835
24-Feb-26 24650 PE 13.55 234039 522275 -800540
24-Feb-26 25850 PE 420.7 875991 525265 -788255
24-Feb-26 25150 PE 52.8 491357 1414205 -424125

Call -Put Options Open Interests Distributions for Jan'26 Contract
16000000

14699620
14814020

mCall mPut
14000000

12309050

o)
o
(o}
)

12000000

10278060

9450285

10000000

8149570
7670195

8000000

6965855
7105605

6263010
6060925

6374550

6273995

5629650

6000000

4352335
4738500

3808350
4087135
3833375

3334565

4000000

3094975
2752555
2976675

2058225
2214160

1397630
1382680

2000000

286585
31915
44005

192595
429520
464230
404365

24500
24600
24700
24800
24900
25000

25100
25200
25300
25400
25500
25600
25700
25800
25900
26000
26100
26200
26300
26400
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STOCK OPTION OPEN INTEREST STATISTICS

M HIGHEST ADDITIONS

IDEA 30-Mar-26 : 30591300 20370375
IDEA 30-Mar-26 13 CE 0.21 842 59610150 16582200
YESBANK 30-Mar-26 20 PE 0.22 546 25128800 11413700
IDEA 30-Mar-26 12 CE 0.43 1048 154814850 10363875
IDEA 30-Mar-26 n PE 0.5 474 62969475 8076675
IDEA 30-Mar-26 10 CE 163 170 37095525 7933725
YESBANK 30-Mar-26 21 CE 0.66 396 20494900 7650600
IDEA 30-Mar-26 n CE 0.87 412 44528925 7433400
YESBANK 30-Mar-26 21 PE 0.57 428 20152800 7370700
IDEA 30-Mar-26 12 PE 1.05 201 36881100 7147500

"\, HIGHEST REDUCTIONS

symoel m&m

IDEA 24-Feb-26 101494500  -39168300
IDEA 24-Feb-26 10 PE 0.02 1328 163034475  -32521125
IDEA 24-Feb-26 12 PE 0.78 624 186192375  -24944775
IDEA 24-Feb-26 12 CE 0.03 4788 371598525  -23229375
YESBANK 24-Feb-26 23 CE 0.01 1259 69353000  -21303500
IDEA 24-Feb-26 n CE 0.34 1662 169610175 -21299550
YESBANK 24-Feb-26 20 PE 0.02 1534 33930100 -15892100
YESBANK 24-Feb-26 24 CE 0.01 964 49946600  -14585900
IDEA 24-Feb-26 9 PE 0.01 201 150740775  -12079275
YESBANK 24-Feb-26 22 CE 0.02 4573 125737300  -10947200
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ANALYST CERTIFICATION

The undersigned analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the subject
securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to specific
recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report and has
diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations.

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles,
and to seek professional advice before making any investment decisions.

I A\shika Stock Services Limited (ASSL) commenced its operations in 1994 and is currently a trading and clearing
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASSL is dedicated to offering a comprehensive range
of services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL),
and the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No.
INHOO0000206), ASSL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-deposit-
taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with detailed
information available on our website (www.ashikagroup.com), serves as an integrated financial service provider
Krishna Digitally signed  involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other

by Krishna advisory services.
Kumar Kumar Agarwal

Date:2026.0220  Qver the past three years, ASSL has not faced any substantial or material disciplinary actions imposed by
AgarWa|08:33:4o+05'30' regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have
identified certain operational deviations. In response to these observations, advisory letters or minor penalties

have been issued by the relevant authorities.

DISCLOSURE

ASSL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASSL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial
interest extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the
subject company(ies), in addition to being registered as clients.

2) ASSL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject
company(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant
public appearance. Nevertheless, it is noted that associates of ASSL may hold actual or beneficial ownership of 1% or more of securities in the subject
company(ies).

3) ASSL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASSL may have an actual or potential
conflict of interest, distinct from ownership considerations.

4) ASSL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject
companies within the preceding 12 months. However, it is important to clarify that neither ASSL, its associates, nor its Research Analysts (who are part
of the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific
research report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned
in the research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASSL or may have been a client within the
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASSL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within
the past twelve months. However, it is worth noting that associates of ASSL may have managed or co-managed public offerings of securities for the
subject company(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report /
recommendation.

DISCLAIMER

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not
be construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it.
This report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or
utilization would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from public
sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments
contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASSL disclaims any responsibility for any loss or damage that may result from
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future
returns are not guaranteed, and the possibility of loss of capital exists.

ALTIMUS, LEVEL 35, DR. G.M. BHOSALE MARG, WORLI, MUMBAI - 400018, PH: 022-6372 0000
WWW.ASHIKAGROUP.COM



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12

		2026-02-20T08:33:40+0530
	Krishna Kumar Agarwal




