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TECHNICAL
BUILDUP

Bullish candle with increase in volume

* Buy crossover in oscillators

Lower band of Bollinger exist at 24895

OUTLOOK OF
THE DAY

Crucial moving average of 20/50 SMA
are at 25530 and 25752

200 SMA trend deciding level exist at

25313

Indian Equity Market Performance:

Indian equity markets ended a choppy session slightly higher on
Wednesday after some late-session buying. A cautious undertone
prevailed amid fears of Artificial Intelligence led disruption and
fading hopes of an early interest rate cut by the U.S. Federal
Reserve.

Sectoral Front Performance:
On the sectoral front, except IT (down 1.3) all other indices ended
higher with metal, FMCG, PSU Bank indices up 1% each

Technical Analysis:

Nifty 50, ended the session on a firm note, forming a bullish
candle with a long lower shadow on the daily charts, indicating
strong buying interest at lower levels. The index also closed above
a falling resistance trendline and remained above all its key
moving averages, underscoring a strengthening trend. Momentum
indicators supported the positive undertone, with the RSI rising to
54 and the MACD holding above the reference line. The
continuation of a higher high-higher low pattern, coupled with a
declining volatility environment and a decisive breakout above the
downward-sloping resistance, pointed to improving market
sentiment. Technically, as long as the index sustains above 25,750
and the bullish gap of February 3 remains partly unfilled, the near-
term outlook stays constructive, with potential upside towards
26,000 and 26,350. On the downside, immediate support is seen at
25,650 (20-day EMA), followed by 25,500.

Option Activity:

On the option front, maximum Put Ol is at 24000 followed by
25500 strike, while maximum Call Ol is at 27000 followed by 26000
strike. Call writing was seen at 25600 strike, followed by 25500
strike while Put writing was seen at 27000 strike, followed by
28000 strike.

Indices Ch (Pts Ch (%]
Dow Jones 49663 129.47 0.26
Nasdaq 22754 175.25 0.78
S&P 500 6881 38.09 0.56
FTSE 100 10686 130.01 123
DAX 25278 279.81 112
Hang Seng 26706 138.82 0.52
Nikkei 57634 490.16 0.86
Sensex 83734 28329 0.34
Nifty 25819 93.95 0.37

/ Forex Ch (Pts) | Ch (%)
Gold ($/02) 4,991.20 18.30 0.37
Silver ($/0z) 77.20 0.40 0.52
Brent Crude ($/bl) 70.47 0.12 0.17
Dollar Index 97.60 -0.04 -0.04
USD/INR 90.77 -0.01 -0.01
USD/YEN 154.90 0.10 0.06
EUR/USD 118 0.00 0.09

Support/Resistance levels for

Indian Equity Indices

B EIEIEENEY

Sensex 83011 83506 83734 84001 84331
Nifty 25600 25750 25819 25900 26000
Nifty (Fut) 25609 25759 25828 25909 26009

Pivot Level

83556

Sensex

Nifty 25764
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ECONOMY

NEWS

India has moved away from defensive trade negotiations and is now using
free trade agreements as strategic tools to secure its long-term economic
interests, Commerce and Industry Minister Piyush Goyal said at the Global
Economic Cooperation (GEC) 2026 in Mumbai. (BS)

European leaders and delegation members on Wednesday conveyed
unanimous support for the early ratification of the India-European Union
(EU) trade deal in their discussions with Prime Minister Narendra Modi
and the Indian side during the ongoing Al Impact Summit. (BS)

The government is looking to raise about *80,000 crore over the next four
financial years (FY27-FY30) by selling portions of its holdings in seven
listed public-sector undertakings (PSUs) under the Ministry of Railways,
according to three people familiar with the plan. (BS)

India Ratings & Research (Ind-Ra) has projected the aggregate fiscal
deficit of states to rise to 3 per cent of gross domestic product (GDP) in
2026-27 (FY27), from an estimated 2.8 per cent in 2025-26 (FY26), citing
higher revenue expenditure amid election-related pressures and scheme
cost-sharing requirements. (BS)

Despite a marginal drop of 0.2 per cent in volumes, India's crude oil
import bill declined by 18.8 per cent year-on-year (Y- 0-Y) to $9.5 billion in
January, driven by subdued oil prices, showed oil ministry data. (BS)

Reserve Bank of India (RBI) has deferred the implementation of Unique
Transaction ldentifier (UTI) for all over-the-counter (OTC) derivatives to
obtain a comprehensive view of the market to January 2027, the banking
regulator said in a statement. (TH)

The rate of unemployment in the country among persons aged 15 years
and above rose slightly to 5% in January this year from 4.8% in December
2025, according to a government survey released on Monday (February 16,
2026). (TH)
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Dr Reddy's Laboratories has entered into a definitive agreement with UK-
headquartered specialty pharmaceutical company Mercury Pharma Group
(MPGL) to acquire its trademarks, Progynova and Cyclo-Progynova, along
with related assets for India, for $32.15 million.

Hindustan Unilever's Board has approved an investment of around Rs
2,000 crore over a period of two years to expand manufacturing capacity
in fast-growing premium categories across beauty & wellbeing and home
care.

Zydus Lifesciences has received final approval from the United States
Food and Drug Administration (USFDA) for Bosentan tablets for oral
suspension, 32 mg. Bosentan tablets, which are used for the treatment of
Pulmonary Arterial Hypertension (PAH), will be manufactured at the
group’s formulation manufacturing facility at the SEZ in Ahmedabad.

O B Infrastructure a step-down subsidiary of NCC, along with NCC, has
received an order of debarment from the National Highways Authority of
India (NHAI). As per the order, the entities have been debarred from
participating in any tenders/bids issued by NHAI for a period of two years,
effective February 17, 2026.

Lineage Power, a material subsidiary of Pace Digitek, has received a
purchase order worth $1.35 million from Yagin Chem to supply a mobile
battery energy storage system (BESS).

BL Kashyap and Sons has received an order worth Rs 300 crore from CRC
Greens for the construction and supervision of civil structural works for a
group housing project in Greater Noida, Uttar Pradesh.

TVS Motor Company has marked a historic milestone by reaching one
million units of total production in Indonesia since commencing
operations in the country 19 years ago.

During an American Petroleum Institute (API) audit, certain non-
conformances (NCs) were observed, and a suspension letter has been
issued restricting Jindal Saw from affixing the APl monogram on its API
seamless pipes. The company is responding to the API and taking
appropriate corrective measures to address the NCs.

ALTIMUS, LEVEL 35, DR. G.M. BHOSALE MARG, WORLI, MUMBAI - 400018, PH: 022-6372 0000
WWW.ASHIKAGROUP.COM



& ashika
ASHIKA GROUP

DAILY MORNING REPORT February 19, 2026

* *Quest Laboratories Ltd: Paradise Moon Investment Fund-I

B U I_ K D E A I_ Buy 117600 Shares @ Rs. 127

* *Purplewave: Paradise Moon Investment Fund-l Sell 121000
Shares @ Rs. 125

« *Justo: Finavenue Growth Fund Sell 105000 Shares @ Rs.
87.02
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INSIDER TRADE

« * Ncl Industries Ltd-$: Kakatiya Industries Pvt.Ltd, Promoter Group,

AC U | S | T | O N Acquisition 1429 shares
** Lt Foods Ltd: ASHWANI KUMAR ARORA, Promoter, Acquisition

1154405 shares on 16-Feb-26

«* Mach Conferences And Events Ltd: AMIT BHATIA, Promoter &
Director, Acquisition 11400 shares

* * Gallantt Ispat Ltd: Gallantt Industry Private Limited, Promoter
Group, Acquisition 13117 shares on 17-Feb-26

« * Hikal Ltd: Castilia Life Sciences LLP, Promoter Group, Acquisition
30231914 shares on 17-Feb-26

* * Ncl Industries Ltd-$: Kalidindi Ravi, Promoter & Director, Acquisition
1000 shares on 17-Feb-26

¢ * Gujarat Fluorochemicals Ltd: Mr. Vivek Jain, Promoter Group,
Acquisition 20100 shares on 16-Feb-26

«* Orient Bell Ltd-$: MAHENDRA K DAGA, Promoter & Director,
Acquisition 5259 shares

* * Stel Holdings Ltd: LEBNITZE REAL ESTATES PVT LTD, Promoter
Group, Acquisition 3218 shares

* * Fdc Ltd: Aditi C Bhanot, Promoter, Acquisition 9956821 shares on 17-
Feb-26

* * Heg Ltd: Redrose Vanijya LLP, Promoter Group, Acquisition 190000
shares on 18-Feb-26

«* SAL. Steel Ltd: SREE METALIKS LIMITED, Promoter, Acquisition
35750000 shares on 14-Feb-26

«* |t Foods Ltd: SURINDER KUMAR ARORA, Promoter, Disposal

D | S p O S A I_ 1154405 shares on 16-Feb-26

« * Ncl Industries Ltd-$: NCL HOLDINGS A&S LTD, Promoter Group,
Disposal 331127 shares on 17-Feb-26

* * Fdc Ltd: Virgo Advisors Private Limited, Promoter Group, Disposal
9956821 shares on 17-Feb-26

«* SAL Steel Ltd: SREE METALIKS LIMITED, Promoter, Disposal
35750000 shares on 14-Feb-26

p I_ E D G E * * Wpil Ltd: V.N.Enterprises Limited, Promoter Group, Revoke 800000
shares on 16-Feb-26
|
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NIFTY 500

Top 10 Gainer Top 10 Loser

m Change (%) m Change (%)

GODFRYPHLP 24789 20.0% FIRSTCRY 2155 -6.3%
TARIL 2982 9.2% HEXT 572.0 -3.8%
NETWEB 3375.0 89% WAAREEENER 2964.0 -2.9%
SCHNEIDER 915.0 7.7% BSOFT 375.0 -2.8%
TECHNOE 1151.0 6.9% RKFORGE 5522 -2.7%
APARINDS 10175.0 6.5% FORCEMOT 25080.0 -2.7%
GMDCLTD 5750 6.1% AFFLE 15199 -2.6%
HEG 5525 55% ONGC 264.7 -2.6%
COHANCE 3240 49% TBOTEK 1391.8 -2.6%
CHOICEIN 792.0 4.8% TRIVENI 387.0 -2.4%

FII/FPI & DIl TRADING ACTIVITY

Category Buy Value (X Cr.) Sell Value (X Cr.) Net Value (X Cr.)

12,143.76 11,703.42 44034

FlI 972092 8,566.58 115434
18/02/2026 | 17/02/2026 | 16/02/2026 | 13/02/2026 | 12/02/2026 | 11/02/2026

44034 187.04 1,666.98 5553.96 276.85 12536

FlI 115434 99521 -97213 -7,395.41 108.42 943.8]
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DERIVATIVE

NIFTY TRACKER

Nifty gained by 0.37% with Nifty future
added 0.66 lakh shares in open interest
and stock

Stock future shaded 65.6 Lakh shares in
open interest.

Nifty PCR increased to 1.21 from 1.11

Total Nifty Calls shaded 1281.4 lakh shares
in open interest.

» Total Nifty Puts shaded 1229.2 lakh shares
in open interest.

* Maximum open interest (Nifty) in Calls for
Feb. series is at 27000 and 24000 put.

* Fll's bought net Rs. 1,154.34 Cr
(provisional), while DIlls bought net Rs.
440.34 Cr in cash market

* FIl sold net Rs. 3783.99 Cr in F&O

* Securities in Ban Period:

SAMMAANCAP

Spot 25819.35
% Change in Spot 0.37%
Nifty(FUT) Feb. 25827.8
Nifty(FUT) Feb. Vol. 58126
Nifty(FUT) Feb. - Ol 15080845
Nifty(FUT) Mar. 25984
Nifty(FUT) Mar. Vol. 15123
Nifty(FUT) Mar. - Ol 2166450

257254 25682.75 254711
0.17% 0.83% -1.30%
25739.4 257172 25518.8
62849 64862 89362
15441920 15585895 16172325
25898.7 25879 25688.6
9514 9419 10823
1763320 1658605 1610245

TRADE STATISTICS FOR 18.02.2026
I e Y

Stock Futures 20,90,826 1,40,22,601

Index Options 6,47,21278 37,89,594 0.87
Stock Options 1,02,24,888 7,533,239 0.51
Index Futures 111,026 19,10,591 -
NSE F&O Total Turnover 7,71,48,018 2,04,76,025 0.81
NSE Cash Turnover 92,76,841

BSE Cash Turnover 7,02,273

Total Turnover - 30455139 -
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FIl CORNER (F&O)

FIl NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

M 18/02/2026 17/02/2026 16/02/2026

Net Buying Change In Net Buying Change In Net Buying Change In
/Selling Open interest /Selling Open interest /Selling Open interest

Index Future 1203

Index option -5204 51682 -22319 -163342 -8056 -6739
Stock Future 343 5387 -1927 3099 35 3947
Stock option -126 -843 446 1773 -356 1728

Total -3784 56746 -23105 -157814 -7939 -481

MARKET OPEN INTEREST

Addition/Reduction in Market Open Interest

18/02/2026 17/02/2026 16/02/2026 13/02/2026 12/02/2026

Index Futures 1495 138

Index Options 7484 3387 5627 -4812 1900
Stock Futures -619401 132195 91777 241534 202303
Stock Options -3171 4302 2849 13060 18831
F&O Total -613592 140705 10046528 250920.08 22305351

Increase in Ol with Increase in Price (Long Buildup)

15,28,80,000 16,36,73,600 3322 218% 7.06%
AXISBANK 590,65,000 6,75,56,250 1375 1.42% 14.38%
KOTAKBANK 18,48,16,000 19,22,70,000 426.00 0.45% 4.03%
TATASTEEL 17,94,48,500 18,38,54,000 208.8 2.65% 2.46%
BAJFINANCE 7,31,31,750 7,72,49,250 1,021.80 0.87% 5.63%

Increase in Ol with Decrease in Price (Short Buildup)

ETERNAL 22,9914,250 2597,02950 276.75 -1.74% 12.96%
WIPRO 13,12,95,000 13,95,78,000 212.67 -1.76% 6.31%
HDFCBANK 22,40,63950 22,93,50,550 926.00 -0.03% 2.36%
ICICIBANK 10,21,35,600 10,72,78,500 1406.5 -0.05% 5.04%
POWERGRID 7,44,70,500 7,76,03,600 299.40 -0.38% 421%
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NIFTY OPTION OPEN INTEREST STATISTICS

/J' HIGHEST ADDITIONS
m

24-Feb-26 25700 81.25 4352331 8894925 4228185
24-Feb-26 25800 PE 116.95 1867426 5409235 2838030
24-Feb-26 25600 PE 56.95 2206011 6782490 2563080
24-Feb-26 24000 PE 54 431643 9023690 2290925
24-Feb-26 25650 PE 679 2022066 3630185 2178215
24-Feb-26 25750 PE 97.7 2280562 3411785 1963715
24-Feb-26 25500 PE 40.4 1580194 9007830 1898130
24-Feb-26 24500 PE 81 389877 7520110 1863680
24-Feb-26 25800 CE 14815 3485593 6196645 1846325
24-Feb-26 26000 CE 60.65 2057525 10767055 1832350

W HIGHEST REDUCTIONS

24-Feb-26 25600 287.85 978538 2278380 -363285
24-Feb-26 25500 CE 370.8 314486 3068585 -295490
30-Mar-26 25000 PE 100.75 42853 5451800 -253565
24-Feb-26 26200 CE 21.4 702648 4533035 -227695
29-Dec-26 29000 CE 466.95 7086 331105 -207025
30-Jun-26 23000 PE 7425 4735 576655 -149395
24-Feb-26 25000 CE 843.65 10252 2091960 -83525
24-Feb-26 25300 CE 553.4 24114 912405 -70785
24-Feb-26 24000 CE 1834.5 1516 799240 -65650
24-Feb-26 25200 CE 6481 13557 821405 -44720

Call -Put Options Open Interests Distril@tions for Jan'26 Contract
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STOCK OPTION OPEN INTEREST STATISTICS

M HIGHEST ADDITIONS

IDEA 30-Mar-26 5 1529 144450975 34450950
IDEA 30-Mar-26 10 PE 0.18 863 90201450 29876550
IDEA 24-Feb-26 12 PE 0.49 861 21137150 16796625
ONGC 24-Feb-26 2638 CE 225 4105 16204500 16204500
IDEA 30-Mar-26 15 CE 01 392 26946075 16010400
ONGC 24-Feb-26 2738 CE 0.35 2547 8804250 8804250
IDEA 30-Mar-26 13 CE 0.31 549 43027950 8076675
ONGC 24-Feb-26 2688 CE 0.8 2864 7193250 7193250
ONGC 24-Feb-26 2488 CE 15.65 35 7170750 7170750
YESBANK 24-Feb-26 28 CE 0.01 295 19375300 6717600

"\, HIGHEST REDUCTIONS

symoel m&m

IDEA 24-Feb-26 0 195555600  -19083825
IDEA 24-Feb-26 12 CE 0.09 5474 394827900  -15009750
YESBANK 24-Feb-26 21 CE 0.36 1401 38875000  -8956800
PNB 24-Feb-26 125 CE 3.68 5252 6816000 -8928000
CANBK 24-Feb-26 150 CE 31 7239 10030500 -7330500
IDFCFIRSTB 24-Feb-26 85 CE 0.77 3685 15173900 -6789300
GAIL 24-Feb-26 165 CE 294 4493 4148550 -6495300
IDEA 24-Feb-26 10 CE 161 343 103066950  -6289800
IDEA 24-Feb-26 n CE 0.65 1928 190909725  -5575050
UNIONBANK 24-Feb-26 190 CE 4.59 97 3725850 -5380800
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ANALYST CERTIFICATION

The undersigned analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the subject
securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to specific
recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report and has
diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations.

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles,
and to seek professional advice before making any investment decisions.

I A\shika Stock Services Limited (ASSL) commenced its operations in 1994 and is currently a trading and clearing
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASSL is dedicated to offering a comprehensive range
of services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL),
and the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No.
INHOO0000206), ASSL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-deposit-
taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with detailed
information available on our website (www.ashikagroup.com), serves as an integrated financial service provider
involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other
advisory services.

Over the past three years, ASSL has not faced any substantial or material disciplinary actions imposed by

regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have

identified certain operational deviations. In response to these observations, advisory letters or minor penalties

have been issued by the relevant authorities. Digitally si d by Krish

. igitally signed by Krishna
Krishna Kumar imar agarwal
Date: 2026.02.19 08:35:05

DISCLOSURE Agarwal +0530

ASSL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASSL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial
interest extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the
subject company(ies), in addition to being registered as clients.

2) ASSL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject
company(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant
public appearance. Nevertheless, it is noted that associates of ASSL may hold actual or beneficial ownership of 1% or more of securities in the subject
company(ies).

3) ASSL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASSL may have an actual or potential
conflict of interest, distinct from ownership considerations.

4) ASSL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject
companies within the preceding 12 months. However, it is important to clarify that neither ASSL, its associates, nor its Research Analysts (who are part
of the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific
research report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned
in the research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASSL or may have been a client within the
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASSL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within
the past twelve months. However, it is worth noting that associates of ASSL may have managed or co-managed public offerings of securities for the
subject company(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report /
recommendation.

DISCLAIMER

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not
be construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it.
This report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or
utilization would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from public
sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments
contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASSL disclaims any responsibility for any loss or damage that may result from
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future
returns are not guaranteed, and the possibility of loss of capital exists.
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