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TECHNICAL
BUILDUP

Bullish candle with decrease in volume

* Buy crossover in oscillators

Lower band of Bollinger exist at 24879

OUTLOOK OF
THE DAY

Crucial moving average of 20/50 SMA
are at 25443 and 25803

200 SMA trend deciding level exist at

25254

Indian Equity Market Performance:

Indian equity markets turned in a mixed performance on Friday
with investors digesting the Reserve Bank of India's rate decision
and views on the economy, in addition to reacting to the earnings
updates.

Sectoral Front Performance:

On the sectoral front, IT index shed 1.5%, pharma index down 0.7%,
auto and PSU Bank indices slipped 0.5% each, while FMCG index
rose 2.2%, and ol & gas, consumer durables, Private Banks, realty
up 0.5% each.

Technical Analysis:

The Nifty ended the previous session on a firm note, forming a
bullish candle with a long lower shadow on the daily chart, a sign
of buying interest emerging at lower levels. The index closed
marginally above its 50-day moving average, indicating a brief
pause in momentum, while continuing to trade above other key
moving averages. Short- and medium-term averages remain on an
upward trajectory, reinforcing the broader positive undertone. The
index also held on to its bullish gap on a closing basis, lending
further support to sentiment. Momentum indicators remain
supportive. The MACD continues to show a bullish crossover with a
rising histogram, while the RSI, though easing slightly to 53,
remains above the neutral mark, signalling underlying strength.
Technically, the 100-day EMA zone of 25,500-25550 is seen as
immediate support, followed by 25,200. On the upside, the 25,850-
25,880 band is likely to act as a key resistance zone. A sustained
move above 25,880 may pave the way for further gains toward
26,000 and 26,200 in the near term.

Option Activity:

On the option front, maximum Put Ol is at 25600 followed by
25500 strike, while maximum Call Ol is at 26000 followed by 25800
strike. Call writing was seen at 25600 strike, followed by 25700
strike while Put writing was seen at 25600 strike, followed by
25500 strike.

Indices Ch (Pts Ch (%]
Dow Jones 50116 1206.95 2.47
Nasdaq 23031 490.63 218
S&P 500 6932 133.90 1.97
FTSE 100 10370 60.53 0.59
DAX 24721 230.40 0.94
Hang Seng 27057 497.05 1.87
Nikkei 56753 249932 4.61
Sensex 83580 266.47 0.32
Nifty 25694 50.90 0.20

/ Forex Ch (Pts) | Ch (%)
Gold ($/02) 5,011.20 31.40 0.63
Silver ($/0z) 80.18 329 4.27
Brent Crude ($/bl) 67.55 0.50 0.71
Dollar Index 97.47 -0.04 -0.04
USD/INR 90.43 -014 -0.16
USD/YEN 156.80 -0.41 -0.26
EUR/USD 118 0.00 0.06

Support/Resistance levels for

Indian Equity Indices

B EIEIEENEY

Sensex 82874 83138 83580 84095 84590
Nifty 25480 25560 25694 25850 26000
Nifty (Fut) 25521 25601 25735 25891 26041
Sensex 83373
Nifty 25630
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ECONOMY

NEWS

India will have no difficulty in purchasing goods worth $500 billion from
the US over the next five years, as envisaged under the bilateral trade
pact, and in fact, this is an "extremely" conservative number for a
country which aspires to become a $30 trillion economy, Commerce
Minister Piyush Goyal said on Sunday. (BS)

India's interim trade agreement framework with the US, along with
Washington's invitation to New Delhi to join the Pax Silica initiative,
could help India regain its centrality in America's Indo-Pacific strategy
and reduce its reliance on China for critical minerals. (BS)

E-commerce (ecom) and quick commerce (gcom) platforms are
expected to lead gig worker hiring in calendar year 2026 (CY26), adding
nearly 1 million workers on the back of sustained demand for last-mile
deliveries, higher order volumes, and continued expansion of dark
stores into non-metropolitan cities, industry experts have said. (BS)

The edible oil and soybean processing industry has cautiously
welcomed the India-US interim bilateral trade agreement announced
on Saturday, but is awaiting crucial details on tariff cuts, quota
mechanisms and quality specifications. (BS)

The Jammu and Kashmir government has generated about 2,152 crore
in revenue from the auction of liquor shops over the past two financial
years, and has no proposal to open new wine shops during 2026-27,
according to official data. (BS)

Indian refiners are avoiding Russian oil purchases for delivery in April
and are expected to stay away from such trades for longer, refining and
trade sources said, a move that could help New Delhi seal a trade pact
with Washington. (BS)

India has agreed to provide import duty concessions to certain US
agricultural products such as dried distillers' grains (DDGs), red
sorghum and apples for animal feed. (BS)
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Reliance Consumer Products, subsidiary of Reliance Industries, has
acquired a majority stake in Australia’'s popular “better-for-you” beverage
company, Goodness Group Global (GGG), will help promote healthy
beverage brands, such as Nexba and PACE.

Tata Chemicals has announced an investment of Rs 515 crore to set up a
new greenfield manufacturing facility in Tamil Nadu as part of its
capacity expansion and supply-chain strengthening strategy. The facility
will manufacture iodised vacuum salt dried (IVSD) and will have an
installed capacity of 210 kilo tonnes per annum (KTPA).

Following the in-principle approval of the Cabinet Committee on
Economic Affairs (CCEA), Power Finance Corporation (PFC) has acquired
52.63 percent of the government’s shareholding in REC. Accordingly, PFC
and REC are now operating as holding and subsidiary companies.

The US FDA inspected Unit IIl, a formulation manufacturing facility of
Eugia Pharma Specialities—a wholly owned subsidiary of Aurobindo
Pharma —at Pashamylaram, Telangana. The inspection concluded with 11
observations, which the company said are procedural in nature.

Ipca Laboratories Active Pharmaceutical Ingredients (API) manufacturing
facility at Tarapur (Palghar, Maharashtra) has received the Establishment
Inspection Report, classifying the facility as Voluntary Action Indicated
(VAI). This indicates that the facility is in a minimally acceptable state of
compliance with current good manufacturing practices (CGMP).

BEML has approved an estimated investment of approximately Rs 1,500
crore for a greenfield rail manufacturing facility, ‘BRAHMA’, at Umariya in
Madhya Pradesh. The project is expected to be completed in a phased
manner over five years.

Mahindra Industrial Park Chennai (MIPCL), a joint venture between
Mahindra World City Developers and Japan’'s Sumitomo Corporation, has
announced the commencement of operations of Mitsubishi Electric
India’'s air-conditioner and compressor manufacturing facility at Origins
by Mahindra in Chennai.

Force Motors has executed a Memorandum of Understanding to acquire
100 percent equity shares in Veera Tanneries for Rs 175 crore, subject to
the deduction of applicable taxes.
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* *Encompass Design India L Radiant Global Fund-Class B

B U I_ K D E A I_ Participating Shares Sell 80400 Shares @ Rs. 226.78

* *Munish Forge Limited: Next Orbit Growth Fund lii Sell
208800 Shares @ Rs. 72.31

* *Shayonaeng: Craft Emerging Market Fund Pcc- Citadel
Capital Fund Sell 66000 Shares @ Rs. 145
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INSIDER TRADE

** Advanced Enzyme Technologies Ltd: Promoter & Director,

A C U | S | T | O N Acquisition 32696 shares
«* Mach Conferences And Events Ltd: AMIT BHATIA, Promoter &

Director, Acquisition 3600 shares on 04-Feb-26
« * Affle 31 Ltd: Director, Acquisition 2100 shares

* * Hcl Technologies Ltd: Vijayakumar Chinnaswamy, Director, Disposal
D | S p O SA I_ 40000 shares

«* Vikram Solar Ltd: VSL VENTURES PRIVATE LIMITED, Promoter

p I_ E D G E Group, Pledge 15099750 shares on 05-Feb-26

] * * Chalet Hotels Ltd: Shwetank Singh, Director, Pledge 200468 shares
on 05-Feb-26

R EVO K E «* Vikram Solar Ltd: VSL VENTURES PRIVATE LIMITED, Promoter

Group, Revoke 15099750 shares on 04-Feb-26

ALTIMUS, LEVEL 35, DR. G.M. BHOSALE MARG, WORLI, MUMBAI - 400018, PH: 022-6372 0000
WWW.ASHIKAGROUP.COM



& ashika

ASH I KA GROU p Growing and Sharing with you
DAILY MORNING REPORT February 9, 2026
NIFTY 500

Top 10 Gainer Top 10 Loser

m Change (%) m Change (%)

POWERINDIA 21850.0 13.8% POLYMED 1386.0 -7.8%
CONCORDBIO 1325.5 13.5% ECLERX 4160.5 -7.5%
GODFRYPHLP 2174.0 9.7% BEML 1629.5 -6.7%
MRF 146200.0 8.3% UNOMINDA 1153.0 -6.3%
POONAWALLA 441.0 7.5% BSOFT 432.0 -6.2%
DATAPATTNS 2705.0 7.2% AEGISVOPAK 2155 -5.8%
NYKAA 276.8 7.2% AAVAS 13021 -5.6%
LICI 899.3 7.1% COHANCE 3389 -5.0%
MGL 11389 6.3% SIEMENS 3139.0 -4.9%
ENRIN 27426 55% HINDCOPPER 5782 -4.8%

FII/FPI & DIl TRADING ACTIVITY

Category Buy Value (X Cr.) Sell Value (X Cr.) Net Value (X Cr.)

13,215.74 14,480.80 -1,265.06

FlI 16,718.66 14,767.89 1,950.77
06/02/2026 | 05/02/2026 | 04/02/2026 | 03/02/2026 | 02/02/2026 | 01/02/2026

-1,265.06 1129.82 24954 1,014.24 244633 -682.73

FlI 1,950.77 -2150.51 2979 5236.28 -1,832.46 -588.34
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Nifty gained by 0.20% with Nifty future
added 3.60 lakh shares in open interest

DERIVATIVE e e

Stock future added 814.3 Lakh shares in
open interest.

Nifty PCR increased to 0.96 from 0.81

Total Nifty Calls added 78.8 lakh shares in
open interest.

» Total Nifty Puts added 499.3 lakh shares in

open interest.

* Maximum open interest (Nifty) in Calls for
Feb. series is at 26000 and 25500 put.

* Fll's bought net Rs. 1,950.77 Cr
(provisional), while Dlls sold net Rs.
1,265.06 Cr in cash market

* FIl bought net Rs. 7634.87 Cr in F&O

* Securities in Ban Period: - SAMMAANCAP

NIFTY TRACKER
S e | osonaons | owonauas | oaonaons

Spot 25693.7 25642.8 25776 2572755
% Change in Spot 0.20% -0.52% 0.19% 2.55%
Nifty(FUT) Feb. 2573511 25725 258488 2581711
Nifty(FUT) Feb. Vol. 84407 67076 76040 279420
Nifty(FUT) Feb. - OI 15948530 15589145 15480920 15956460
Nifty(FUT) Mar. 258919 258915 26013.] 25976.7
Nifty(FUT) Mar. Vol. 4787 4488 5478 17565
Nifty(FUT) Mar. - Ol 1248325 1250535 1222715 1163500

TRADE STATISTICS FOR 06.02.2026
e Lo oo [ e s L e caaie

Stock Futures 13,24,720 86,73,733

Index Options 12,57,55,740 60,86,551 0.95
Stock Options 75,87,729 8,48,038 0.52
Index Futures 1,22,873 20,80,290 -
NSE F&O Total Turnover 13,47,91,062 1,76,88,612 0.92
NSE Cash Turnover 1,08,65,563

BSE Cash Turnover 7,51,401

Total Turnover - 29305576 -
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FIl CORNER (F&O)

FIl NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

M 06/02/2026 05/02/2026 04/02/2026

Net Buying Change In Net Buying Change In Net Buying Change In
/Selling Open interest /Selling Open interest /Selling Open interest

Index Future -1056 1412 -1256 1772 -312

Index option 10643 55863 9410 49340 -4896 52249
Stock Future -1831 -352 -2521 -2796 626 5428
Stock option -120 3484 -546 3738 241 6752
Total 7636 60407 6881 49025 -2257 64118

MARKET OPEN INTEREST

Addition/Reduction in Market Open Interest

06/02/2026 05/02/2026 04/02/2026 03/02/2026 02/02/2026

Index Futures -570 -4216 -1429
Index Options -368 -1476 8115 9084 7201
Stock Futures 156029 218825 -631016 112061 81238
Stock Options 20917 20955 27388 8337 19347
F&O Total 177276 237734 -595482.33 125265.65 10635718

Increase in Ol with Increase in Price (Long Buildup)

POWERGRID 8,61,36,500 9,08,77,000 289.55 1.01% 5.50%
ITC 19,54,91,200 19,99,15,200 326.45 4.78% 2.26%
SAIL 19,39,83,100 19,76,44,400 159.39 0.53% 1.89%
SUZLON 29,47,02,350 29,78,79,150 4812 0.21% 1.08%
ICICIBANK 11,20,60,200 11,45,97,000 1,409.80 0.57% 2.26%

Increase in Ol with Decrease in Price (Short Buildup)

IDEA 6,95,81,62,725 7,01,24,83,725 12 -1.06% 0.78%
YESBANK 96,42,55,500 98,38,79,600 21.44 -0.14% 2.04%
WIPRO 12,17,52,000 13,01,52,000 230.59 -1.47% 6.90%
IEX 7,31,28,750 7,977,500 121.08 -3.25% 9.01%
PNB 21,93,04,000 22,55,92,000 122.64 -1.37% 2.87%
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NIFTY OPTION OPEN INTEREST STATISTICS

/J' HIGHEST ADDITIONS
m

10-Feb-26 25500 437 8250130 12013105 5702255
10-Feb-26 25600 PE 70.5 8349834 10059530 5402150
10-Feb-26 25550 PE 55.65 5959700 5719610 3639610
10-Feb-26 25450 PE 34.5 3066902 4264910 2610985
10-Feb-26 25400 PE 2815 3935162 6952920 2302820
10-Feb-26 24000 PE 37 884323 10624900 2211625
10-Feb-26 24500 PE 6.3 915130 8353605 2081040
10-Feb-26 25100 PE 133 844072 4995380 1673360
10-Feb-26 25600 CE 1459 8087242 5439005 1618435
10-Feb-26 24300 PE 495 322033 2915900 1507805

W HIGHEST REDUCTIONS

10-Feb-26 24850 408842 1589705 2326220
10-Feb-26 26100 CE 13.7 1237348 5531760 21733095
10-Feb-26 26400 CE 6.7 876005 4159480 21716650
10-Feb-26 27200 CE 145 327063 3058055 943475
10-Feb-26 26850 CE 2.75 259989 924430 -818155
10-Feb-26 25800 PE 177.65 76119 3397745 760305
10-Feb-26 26650 CE 425 306130 1155115 -672555
24-Feb-26 26000 CE 121.75 172195 5971875 -559520
10-Feb-26 25650 CE 116.05 5130300 3250585 -497770
10-Feb-26 26750 CE 35 293713 1246635 489645
Call -Put Options Open Interests Distributions for Jan'26 Contract
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STOCK OPTION OPEN INTEREST STATISTICS

M HIGHEST ADDITIONS

IDEA 24-Feb-26 1 4918 210636825 36595200
YESBANK 24-Feb-26 21 CE 0.72 1800 52559000 17198300
ITC 24-Feb-26 330 CE 37 52902 17017600 16504000
IDEA 24-Feb-26 11 CE 0.61 2268 298694025 13079925
YESBANK 24-Feb-26 23 CE 0.14 2074 90594300 8645800
ITC 24-Feb-26 340 CE 1.8 26113 8412800 8286400
IDEA 24-Feb-26 11 PE 0.42 1770 146809650 6861600
SUZLON 24-Feb-26 51 CE 0.54 1954 23013750 6732650
ONGC 24-Feb-26 280 CE 355 6712 M39750 6606000
IDEA 24-Feb-26 14 CE 0.06 1681 149025375 5932425

"\, HIGHEST REDUCTIONS

symoel m&m

IDEA 24-Feb-26 0. M5 181046175 -11364525
IDEA 24-Feb-26 10 PE 0.12 1855 245159250  -8577000
ITC 24-Feb-26 3335 CE 28 18501 6334400 -6960000
ITC 24-Feb-26 3235 CE 6.8 19998 11257600 -6595200
YESBANK 24-Feb-26 22 CE 03 2435 81824100 -5753500
ITC 24-Feb-26 3135 CE 14.1 10413 7504000 -3632000
ITC 24-Feb-26 3185 CE 10 1815 8171200 -3620800
ITC 24-Feb-26 3435 CE 1.45 25968 12908800 -3593600
SUZLON 24-Feb-26 57 CE 0.14 1009 3519750 -3158750
PNB 24-Feb-26 130 CE 0.85 3030 18920000 -3136000
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ANALYST CERTIFICATION

The undersigned analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the subject
securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to specific
recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report and has
diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations.

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles,
and to seek professional advice before making any investment decisions.

I A\shika Stock Services Limited (ASSL) commenced its operations in 1994 and is currently a trading and clearing
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASSL is dedicated to offering a comprehensive range
of services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL),
and the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No.
INHOO0000206), ASSL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-deposit-
taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with detailed
information available on our website (www.ashikagroup.com), serves as an integrated financial service provider
involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other
advisory services.

Krishna Digitally signed Over the past three years, ASSL has not faced any substantial or material disciplinary actions imposed by
by Krishnakumar  regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have
Kumar gg:erj”;olzﬁ'oz_og identified certain operational deviations. In response to these observations, advisory letters or minor penalties

Agarwal 08:40:00 +05'30' have been issued by the relevant authorities.

DISCLOSURE

ASSL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASSL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial
interest extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the
subject company(ies), in addition to being registered as clients.

2) ASSL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject
company(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant
public appearance. Nevertheless, it is noted that associates of ASSL may hold actual or beneficial ownership of 1% or more of securities in the subject
company(ies).

3) ASSL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASSL may have an actual or potential
conflict of interest, distinct from ownership considerations.

4) ASSL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject
companies within the preceding 12 months. However, it is important to clarify that neither ASSL, its associates, nor its Research Analysts (who are part
of the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific
research report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned
in the research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASSL or may have been a client within the
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASSL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within
the past twelve months. However, it is worth noting that associates of ASSL may have managed or co-managed public offerings of securities for the
subject company(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report /
recommendation.

DISCLAIMER

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not
be construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it.
This report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or
utilization would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from public
sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments
contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASSL disclaims any responsibility for any loss or damage that may result from
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future
returns are not guaranteed, and the possibility of loss of capital exists.
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