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TECHNICAL 
BUILD UP
OUTLOOK OF THE DAY

• Bearish candle with decrease in volume 
• Buy crossover in oscillators
• Lower band of Bollinger exist at 23674
• Crucial moving average of 20/50 SMA 

are at 24159 and 23944
• 200 SMA trend deciding level exist at  24772

World
Indices LTP Ch

(Pts)
Ch
(%)

Dow Jones 54086 907.5 1.71

Nasdaq 26585 671.1 2.59
S&P 500 7737 136.0 1.79
FTSE 100 10879 21.7 0.20
DAX 26202 201.0 0.77

Hang Seng 25907 54.1 0.21

Nikkei 65892 1934.5 3.02
Sensex 78429 -210.1 -0.27
Nifty 24615 -159.4 -0.64

Commodity
/ Forex LTP Ch

 (Pts)
Ch
(%)

Gold ($/Oz) 4,154.70 2.10 0.05

Silver ($/Oz) 60.06 0.19 0.32
Brent Crude
($/bl) 79.48 0.12 0.15

Dollar Index 99.72 -0.02 -0.02
USD/INR 94.93 -0.45 -0.47
USD/YEN 157.46 -0.30 -0.19
EUR/USD 1.15 0.00 0.02

Support/Resistance levels for 
Indian Equity Indices

S2 S1 CMP R1 R2
Sensex 77719 78049 78428 79039 79699

Nifty 24400 24500 24615 24800 25000

Nifty Fut 24341 24441 24556 24741 24941

Pivot Level

Sensex 78595
Nifty 24582

Indian Equity Market Performance
Indian equity markets ended Tuesday's 
session lower after four consecutive sessions 
of gains. Investors booked profits at higher 
levels as Middle East worries persisted and oil 
prices rebounded from three- week lows 
following mixed messages regarding U.S.-Iran 
peace negotiations.

Sectoral Front Performance
On sectoral front, except metal and media, all 
other sectoral indices ended in the red with 
Information Technology, Oil  & Gas, Realty, 
Infra, Private Bank, Consumer Durables, FMCG 
down 0.5-2 percent.

Technical Analysis
Nifty 50 formed a small bearish candle with a 
long lower shadow on the daily chart, 
indicating buying interest at lower levels 
despite profit booking. The index continued to 
trade above all  key moving averages and 

remained above the downward-sloping 
trendline, reflecting the strength of the 
prevailing uptrend.The RSI slipped to 62 but 
held above its reference line, while the MACD 
maintained its upward momentum after a 
bullish crossover, suggesting that the 
broader trend remains positive.The index is 
expected to remain in a consolidation phase 
as long as it stays below Monday's high of 
24,744. Immediate support is placed in the 
24,500-24,400 zone, while a decisive move 
above 24,744 could push the index towards 
the 25,000-25,150 range.

Option Activity
On option front, maximum Put OI is at 24000 
followed by 24500 strike, while maximum Call 
OI is at 24600 followed by 25000 strike. Call 
writing was seen at 24600 strike, followed by 
24500 strike while Put writing was seen at 
24000 strike, followed by 24500.
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ECONOMY NEWS

DAILY MORNING REPORT Wednesday, August 5, 2026

The Reserve Bank of India (RBI) is set to announce 
the outcome of its August monetary policy review 
on Wednesday, August 5. RBI Governor Sanjay 
Malhotra will present the Monetary Policy 
Committee's (MPC) decision at 10 am, followed by 
a press conference at 12 pm.Economists expect 
the central bank to maintain a cautious 
approach, citing a stable domestic 
macroeconomic environment and global 
uncertainties. (BS)

The Coal ministry on Tuesday said it has 
successfully auctioned six coal blocks under the 
15th round and the second attempt of the 13th 
round of commercial coal mine auctions, with the 
mines together holding geological reserves of 
about 1,500 million tonnes (mt) and expected to 
generate nearly ₹2,000 crore in annual revenue 
once operational. (BS)

Indian economy is set to cross USD 5-trillion mark 
in FY29 as per the International Monetary Fund 
(IMF) and the government has adopted a broad-
based growth strategy to achieve the milestone, 
Finance Minister said in the Rajya Sabha. (BS)

Finance Minister Nirmala Sitharaman introduced 
the Taxation and Other Laws (Amendment) Bill, 
2026, in the Lok Sabha. Finance ministry officials 
said the objective was to make India a more 
attractive and predictable destination for global 
capital, manufacturing, and business. (BS)

Various domestic high-frequency indicators 
(HFIs) for Q1FY27 point to sustained momentum in 
economic activity and domestic demand, 
Minister of State for Finance Pankaj Chaudhary 
said in the Rajya Sabha. (BS)

India is currently defending nine disputes at the 
World Trade Organization (WTO) involving Japan, 
Brazil, Australia, Guatemala, the European Union 
(EU), Chinese Taipei, and China against New 
Delhi’s sugar subsidies, information technology 
tariffs and production-linked incentive (PLI) 
schemes, Minister of State for Commerce & 
Industry Jitin Prasada said on Tuesday. (BS)

The government will continue adopting fiscal and 
administrative measures to mitigate any future 
volatility in fuel prices, Minister of State for 
Finance Pankaj Chaudhary said on Tuesday. (BS)
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Larsen & Toubro’s (L&T) Energy Hydrocarbon 
Offshore business (LTEH Offshore) has secured an 
ultra-mega order worth more than ₹15,000 crore 
from Adnoc Offshore for development of multiple 
offshore facilities in West Asia.

Indian Energy Exchange reported a total 
electricity traded volume of 13.53 billion units 
(13,527 MU) in July 2026, marking a 7.7% increase 
compared to July 2025. Real-time market volume 
grew by 10.2% year-over-year, driven by robust 
power demand across the country.

Zydus Life received final approval from the USFDA 
for its Abbreviated New Drug Application (ANDA) 
for Indocyanine Green for Injection, USP, 25 
mg/vial, expanding its portfolio of complex 
injectable and imaging products.

Jupiter Wagons entered a strategic partnership 
with Italy’s Lucchini RS Holding S.p.A. and Simest 
S.p.A. to acquire a combined 25% stake in Jupiter 
Tatravagonka Railwheel Factory for €28 million 
(approx. ₹307 crore), building India's first 
integrated private-sector railwheel 
manufacturing platform.

Persistent Systems said banking and insurance 

will remain the bulwark of its growth in the near 
future, as healthy deal wins across the US and 
Europe will offset weakness in certain pockets of 
the healthcare and life sciences business.

PVR INOX unveiled PVR INOX SMART Cinemas, a 
new exhibition format aimed at expanding its 
footprint in India's tier-III cities through a capital-
efficient franchise model, as Inox looks to tap 
rising demand for organised entertainment 
beyond metropolitan markets.

Ather Energy is foraying into the ₹1-1.25 lakh 
electric two-wheeler (e2W) segment on the back 
of its new EL platform, which will be showcased in 
August-end.

HFCL has approved a fresh investment of 
approximately Rs 400 crore to expand its optical 
fibre and optical fibre cable manufacturing 
capacities.

Rajesh Power Services secured a major ₹362.82 
crore turnkey contract from Paschim Gujarat Vij 
Company (PGVCL) to convert overhead 11 kV 
high-tension and low-tension lines into an 
underground cable network with a ring main 
system in Jamnagar, Gujarat.

CORPORATE NEWS
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BULK DEALS

• Adani Power Limited: Adani Infra (India) 
Limited Buy 124800000 Shares @ Rs. 210.5

• Adani Power Limited: Ardour Investment 
Holding Ltd Sell 124800000 Shares @ Rs. 
210.5

• One 97 Communications Ltd: Saif Iii 
Mauritius Company Limited Sell 9743362 
Shares @ Rs. 1367.8

• Meesho Limited: Peak Xv Partners 
Investments V Sell 52400000 Shares @ Rs. 
186

• Meesho Limited: Elevation Capital V 
Limited Sell 52400000 Shares @ Rs. 186

• One 97 Communications Ltd: Saif 
Partners India Iv Limited Sell 4136381 
Shares @ Rs. 1367.8

• Poonawalla Fincorp Ltd: Pfl Employee 
Welfare Trust Sell 4708750 Shares @ Rs. 
473.5

• Sudeep Pharma Limited: Goldman Sachs 
Funds - Goldman Sachs India Equity 
Portfolio Buy 1176472 Shares @ Rs. 850

• Sudeep Pharma Limited: Nuvama 
Crossover Opportunities Fund - Series Iii 
Sell 614112 Shares @ Rs. 850

• Aimtron Electronics Ltd: Alchemy Long 
Term Ventures Fund Series 3 Buy 206000 
Shares @ Rs. 1480

• Aqylon Nexus Limited: Pine Oak Global 
Fund Sell 4000000 Shares @ Rs. 26.8

• Ganga Forging Limited: Pine Oak Global 
Fund Sell 4716663 Shares @ Rs. 1.87

• Tecil Chem And Hydro Powe: Canara 
Bank Sell 108382 Shares @ Rs. 10.23

• Ppel: Motilal Oswal Financial Services 
Limited Buy 211600 Shares @ Rs. 477.69

• Panhr: Inti Capital Vcc - Inti Capital I Sell 
129600 Shares @ Rs. 54
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BULK DEAL

• * Glen Industries Ltd: Lalit AgrawalHUF , Promoter Group, 
Acquisition 45600 shares on 04-Aug-26

• * Sacheta Metals Ltd: PRANAV SATISHKUMAR SHAH, 
Promoter Group, Acquisition 17000 shares on 04-Aug-
26

• * Heg Ltd: Dr. Nand Gopal Khaitan, Director, Acquisition 
10000 shares on 03-Aug-26

• * Three M Paper Boards Ltd: RUSHABH HITENDRA SHAH, 
Promoter and Director, Acquisition 2000 shares on 03-
Aug-26

• * Cineline India Ltd:, Promoter Group, Acquisition 
2136752 shares 

• * Karur Vysya Bank Ltd: G Mani, Promoter Group, 
Disposal 9000 shares 

• * Mahip Industries Ltd: RAJEEV GOVINDRAM AGRAWAL 
HUF, Promoter Group, Disposal 4000 shares on 31-Jul-
26

Acquisition

Disposal

INSIDER TRADE
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NIFTY 500

FII/FPI & DII TRADING ACTIVITY

Category 04/08/2026 03/08/2026 31/07/2026 30/07/2026 29/07/2026 28/07/2026

DII -936.14 1,571.18 277.48 3,623.51 2,981.87 755.33

FII 2,446.47 922.26 2,260.37 -1,864.03 998.02 1,664.16

Top 10 Gainer Top 10 Loser

Company Price (Rs.) Change (%) Company Price (Rs.) Change (%)

ATHERENERG 1,454.0 14.2% LICI 391.4 -8.7%

KEI 5,500.0 9.5% JAINREC 323.1 -7.8%

GRAPHITE 707.0 7.5% MAPMYINDIA 1,109.0 -7.3%

CGPOWER 881.4 6.7% UPL 581.9 -6.1%

SAREGAMA 545.5 6.1% DABUR 407.4 -4.3%

SAIL 173.7 5.2% PRESTIGE 1,599.0 -4.3%

APARINDS 15,501.0 5.1% GRASIM 3,122.0 -4.2%

ZFCVINDIA 2,570.0 5.0% MSUMI 39.7 -4.2%

SYRMA 1,419.0 4.3% OBEROIRLTY 1,788.0 -3.9%

GODFRYPHLP 2,339.8 4.1% NUVAMA 1,699.0 -3.8%

Category Buy Value (₹ Cr.) Sell Value (₹ Cr.) Net Value (₹ Cr.)

DII 15,241.39 16,177.53 -936.14

FII 15,630.45 13,183.98 2,446.47
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NIFTY TRACKER

TRADE STATISTICS FOR 04.08.2026

04.08.2026 03.08.2026 31.07.2026 30.07.2026

Spot 24,614.9 24,774.3 24,383.6 24,317.2

% Change in Spot -0.64% 1.60% 0.27% 0.28%

Nifty(FUT) Aug. 24555.6 24649.4 24452.6 24358.0

Nifty(FUT) Aug. Vol. 63185 49063 35962 39685

Nifty(FUT) Aug. - OI 11783590 11896885 12620920 13179660

Nifty(FUT) Sept. 24683.5 24760.0 24567.5 24474.3

Nifty(FUT) Sept. Vol. 3985 4428 2622 2157

Nifty(FUT) Sept. - OI 1155895 1118975 1051310 1028560

Particulars Volume (contracts) Value (₹ Lakhs) Put Call Ratio

Stock Futures 9,23,441 64,08,470 -

Index Options 31,93,27,195 65,36,511 1.10

Stock Options 52,93,170 7,48,962 0.51

Index Futures 88,014 14,34,320 -

NSE F&O Total Turnover 32,56,31,820 1,51,28,263 1.09

NSE Cash Turnover - 1,24,572 -

BSE Cash Turnover - 9,50,806 -

Total Turnover - 1,62,03,641 -

DERIVATIVE
REPORT

• Nifty declined by 0.64% with Nifty future shaded 0.26 
lakh shares in open interest and stock

• Stock future added 920.9 Lakh shares in open 
interest.  

• Nifty PCR decreased to 0.99 from 1.39

• Total Nifty Calls added 542.2 lakh shares in open 
interest. 

• Total Nifty Puts shaded 461.8 lakh shares in open 
interest. 

• Maximum open interest (Nifty) in Calls for June. 
series is at 24000 and 24000 put.

• FII’s bought net Rs. 2,446.47 Cr (provisional), while 
DIIs sold net Rs. 936.14 Cr in cash market

• FII bought net Rs. 16942.85 Cr in F&O

• Securities in Ban Period: - LICI

DAILY MORNING REPORT Wednesday, August 5, 2026
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MARKET OPEN INTEREST 

FII CORNER (F&O)
FII NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

Particulars

04/08/2026 03/08/2026 31/07/2026

Net Buying
/Selling

Change In
Open interest

Net Buying
/Selling

Change In
Open interest

Net Buying
/Selling

Change In
Open interest

Index Future -500 110 3,618 -2,733 2,150 -1,884

Index option 18,345 -1,08,813 5,814 46,362 449 43,916

Stock Future -1,169 -444 -307 3,094 1,947 1,265

Stock option 267 -43,06,953 -184 43,16,751 -57 5,548

Total 16,943 -44,16,101 8,941 43,63,474 4,489 48,845

Addition/Reduction in Market Open Interest

Contracts 04/08/2026 03/08/2026 31/07/2026 30/07/2026 29/07/2026

Index Futures 143 -1,188 -1,071 118 -18,557

Index Options 2,003 4,628 3,514 -412 -41,597

Stock Futures 37,362 1,68,195 2,19,108 1,49,113 -9,09,874

Stock Options 18,693 23,565 25,483 29,175 -1,80,277

F&O Total 58,201 1,95,200 2,47,035 1,77,994 -11,50,305

Increase in OI with Decrease in Price (Short Buildup)

Symbol Prev OI Curr OI Price Price Chg(%) OI Chg(%) 

LICI 1,81,04,800 6,81,31,000 389.0 -8.59% 276.31%

IREDA 6,24,04,275 7,75,31,350 116.4 -4.85% 24.24%

IDEA 5,89,13,26,875 5,89,84,74,375 12.9 -0.31% 0.12%

HDFCBANK 29,77,34,450 30,36,57,250 743.8 -1.34% 1.99%

MOTHERSON 12,45,06,750 13,03,92,300 151.0 -2.31% 4.73%

Increase in OI with Increase in Price (Long Buildup)

Symbol Prev OI Curr OI Price Price Chg(%) OI Chg(%) 

JIOFIN 18,39,25,100 18,63,26,800 263.9 0.17% 1.31%

ETERNAL 15,38,95,350 15,59,88,125 310.3 0.10% 1.36%

VMM 4,50,41,950 4,70,64,400 111.6 0.18% 4.49%

SWIGGY 6,74,02,725 6,90,83,550 288.8 0.57% 2.49%

PFC 5,31,27,100 5,47,93,700 419.7 0.08% 3.14%

DAILY MORNING REPORT Wednesday, August 5, 2026
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Expiry Strike Option Type Settlement Price Volume Open Interest Change In OI

11-Aug-26 25,600 CE 2.85 1,91,499 55,50,090 50,38,800

11-Aug-26 24,600 CE 106.45 6,28,795 64,12,575 36,03,275

11-Aug-26 24,800 CE 45.70 3,44,790 52,06,110 30,58,055

11-Aug-26 23,500 PE 5.50 1,80,586 44,49,250 28,72,675

11-Aug-26 24,500 CE 152.60 5,09,304 47,22,380 28,50,445

11-Aug-26 25,100 CE 10.85 2,10,262 41,15,020 28,09,690

11-Aug-26 24,900 CE 28.05 2,28,988 40,59,705 27,12,385

11-Aug-26 25,000 CE 17.65 3,81,663 62,18,095 26,75,335

11-Aug-26 25,500 CE 3.20 1,96,712 45,23,740 23,57,355

11-Aug-26 24,700 CE 70.85 3,80,932 46,78,765 22,84,945

Expiry Strike Option Type Settlement Price Volume Open Interest Change In OI

25-Aug-26 24,000 PE 83.50 69,612 80,01,890 -2,75,730

25-Aug-26 24,600 PE 272.25 74,507 12,09,455 -1,84,015

11-Aug-26 24,200 CE 355.90 34,294 12,56,450 -1,78,230

25-Aug-26 25,500 CE 18.65 32,321 28,33,545 -1,56,325

25-Aug-26 24,300 CE 408.40 9,901 9,85,790 -1,03,935

25-Aug-26 24,200 CE 481.05 8,551 11,85,080 -96,720

29-Dec-26 25,000 CE 740.20 6,297 22,16,070 -90,540

18-Aug-26 24,600 PE 239.90 14,994 2,87,105 -85,670

25-Aug-26 24,000 CE 640.55 13,266 58,31,280 -80,665

25-Aug-26 24,500 PE 226.35 1,16,101 42,65,105 -79,755

NIFTY OPTION OPEN
INTEREST STATISTICS

HIGHEST REDUCTIONS 

HIGHEST ADDITIONS 

DAILY MORNING REPORT Wednesday, August 5, 2026
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NIFTY OPTION OPEN
INTEREST STATISTICS
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Symbol Expiry Strike Option Type Settl. Price Volume Open Interest Change in OI

IDEA 25-Aug-26 13 CE 0.43 2,066 25,45,93,950 98,63,550

LICI 25-Aug-26 400 CE 6.65 23,154 89,65,600 88,43,800

MOTHERSON 25-Aug-26 175 CE 0.70 1,355 56,27,250 56,27,250

LICI 25-Aug-26 380 PE 5.30 10,661 54,04,000 49,19,600

SUZLON 25-Aug-26 50 CE 1.16 1,387 3,32,86,700 48,38,700

IDEA 25-Aug-26 13 PE 0.53 825 20,42,75,550 46,45,875

LICI 25-Aug-26 390 CE 10.15 14,110 44,25,400 44,19,800

IREDA 25-Aug-26 120 CE 2.32 4,246 81,45,000 38,91,500

LICI 25-Aug-26 390 PE 9.85 12,037 42,33,600 35,74,200

IREDA 25-Aug-26 125 CE 1.24 3,011 73,39,550 30,18,175

Symbol Expiry Strike Option Type Settl. Price Volume Open Int. Change in OI

JIOFIN 25-Aug-26 260 CE 10.30 8,439 1,71,24,450 -75,59,950

GAIL 25-Aug-26 180 CE 3.01 6,953 1,44,16,550 -47,49,900

MOTHERSON 25-Aug-26 155 CE 3.78 4,087 74,96,850 -39,42,150

IDFCFIRSTB 25-Aug-26 90 CE 0.68 2,176 3,18,03,975 -30,14,375

IDEA 25-Aug-26 15 CE 0.05 1,681 23,56,53,075 -27,87,525

GAIL 25-Aug-26 175 CE 5.13 4,294 71,95,850 -23,11,050

ASHOKLEY 25-Aug-26 143 PE 0.22 527 9,85,000 -20,20,000

ITC 25-Aug-26 290 CE 3.60 17,485 1,94,14,875 -19,28,550

NHPC 25-Aug-26 80 CE 2.32 2,079 65,19,100 -18,83,450

IDEA 25-Aug-26 12 PE 0.16 920 18,86,94,000 -16,43,925

STOCK OPTION OPEN
INTEREST STATISTICS

HIGHEST REDUCTIONS 

HIGHEST ADDITIONS 
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Ashika Stock Services Limited (ASSL) commenced its operations in 1994 and is currently a trading and clearing member of various prominent 
stock exchanges, including BSE Limited (BSE), National Stock Exchange of India Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), 
National Commodity and Derivative Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASSL is dedicated to offering a comprehensive range of 
services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL), and the distribution of financial products 
such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No. INH000000206), ASSL operates as a wholly-
owned subsidiary of Ashika Global Securities (P) Ltd., a non-deposit-taking NBFC company registered with the Reserve Bank of India (RBI). The broader 
Ashika Group, with detailed information available on our website (www.ashikagroup.com), serves as an integrated financial service provider involved in 
diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other advisory services.

Over the past three years, ASSL has not faced any substantial or material disciplinary actions imposed by regulatory authorities. Nonetheless, routine 
inspections conducted by SEBI, Exchanges, and Depositories have identified certain operational deviations. In response to these observations, advisory 
letters or minor penalties have been issued by the relevant authorities. 

DISCLOSURE
ASSL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The 
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASSL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial 
interest extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the 
subject company(ies), in addition to being registered as clients.

2) ASSL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject 
company(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant 
public appearance. Nevertheless, it is noted that associates of ASSL may hold actual or beneficial ownership of 1% or more of securities in the subject 
company(ies).

3) ASSL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source 
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASSL may have an actual or potential 
conflict of interest, distinct from ownership considerations.

4) ASSL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject 
companies within the preceding 12 months. However, it is important to clarify that neither ASSL, its associates, nor its Research Analysts (who are part of 
the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific research 
report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned in the 
research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASSL or may have been a client within the 
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASSL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within 
the past twelve months. However, it is worth noting that associates of ASSL may have managed or co-managed public offerings of securities for the 
subject company(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report / recommendation.

ANALYST CERTIFICATION 
The undersigned analyst hereby certifies that all the opinions presented in this report accurately reflect their 
personal views regarding the subject securities, issuers, products, sectors, or industries. No part of their 
compensation has been, is, or will be directly or indirectly tied to specific recommendations or views expressed in 
this report. The analyst assumes primary responsibility for the creation of this research report and has diligently 
endeavored to establish and maintain independence and objectivity in formulating any recommendations. 

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and 
suitability to risk-return profiles, and to seek professional advice before making any investment decisions.
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DISCLAIMER
The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not be 
construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it. This 
report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or utilization 
would contravene the law, regulation, or be subject to registration or licensing requirements. Recipients of this report will not be treated as customers 
merely by virtue of receiving it. The content is derived from information obtained from public sources deemed reliable, but we do not guarantee its 
accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments contained herein are as of the date of this document 
and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASSL disclaims any responsibility for any loss or damage that may result from 
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future 
returns are not guaranteed, and the possibility of loss of capital exists.
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