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TECHNICAL 
BUILDUP

• Bearish candle with increase in 
volume 

• Buy crossover in oscil lators

• Lower band of Boll inger exist  at 
22083

• Crucial  moving average of 20/50 SMA 
are at 23548 and 24717

• 200 SMA trend deciding level  exist  at 
25217

OUTLOOK OF 
THE DAY
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World
Indices

LTP
Daily

Ch (Pts)
Daily

Ch (%)

Dow Jones 46566 224.2 0.48

Nasdaq 21841 250.3 1.16

S&P 500 6575 46.8 0.72

FTSE 100 10365 188.3 1.85

DAX 23299 618.9 2.73

Hang Seng 25024 -270.0 -1.07

Nikkei 52784 -955.7 -1.78

Sensex 73134 1186.8 1.65

Nifty 22679 348.0 1.56

Commodity
/ Forex

LTP
Daily

Ch (Pts)
Daily

Ch (%)

Gold ($/Oz) 4,720.3 92.80 1.93

Silver ($/Oz) 72.73 3.35 4.41

Brent Crude ($/bl) 106.10 4.94 4.88

Dollar Index 99.70 0.24 0.24

USD/INR 93.23 0.00 0.00

USD/YEN 159.31 0.45 0.28

EUR/USD 1.16 0.00 -0.34

Support/Resistance levels for 
Indian Equity Indices

S2 S1 CMP R1 R2

Sensex 71223 71883 73134 73368 74012

Nifty 22100 22300 22679 22750 22945

Nifty (Fut) 22221 22421 22800 22871 23066

Pivot Level

Sensex 73357

Nifty 22746

Indian Equity Market Performance:
Indian equity markets  rallied on Wednesday, recovering from 
their steepest drop in six years in March, on signs of easing 
Middle East tensions..

Sectoral Front Performance:
On the sectoral front, except pharma (down 1%), all other 
sectoral indices ended in the green with defence index surged 
more than 5%, capital goods, media, PSU Bank indices rose 3% 
each, while auto, consumer durables, IT, metal,  realty, FMCG, 
telecom, Private Bank up 1-2%.

Technical Analysis:
Nifty 50 ended the session on a weak note, forming a bearish 
candle on the daily chart despite a gap-up opening, reflecting 
strong selling pressure at higher levels. The index continues to 
exhibit a triple divergence pattern, with prices marking lower 
lows even as the RSI trends higher—hinting at a potential shift, 
though confirmation remains elusive. Momentum indicators 
offer little comfort. The RSI is yet to cross the crucial 40 mark, 
while the MACD stays firmly below the zero line, underscoring a 
persistent bearish undertone. Analysts caution that it is still  too 
early to call a market bottom, as the recent rebound appears 
corrective within a broader downtrend. Technically, the index 
must decisively reclaim the 23,000–23,200 zone to signal any 
meaningful reversal. Until then, rallies are likely to encounter 
resistance, keeping the sell-on-rise strategy in play amid 
elevated volatility. Immediate resistance is placed at 22,800; a 
sustained move above this level could open the door towards 
23,000 and beyond. On the downside, a breach of 22,200 may 
reignite bearish momentum.

Option Activity:
On the option front, maximum Put OI is at 21500 followed by 
22000 strike, while maximum Call OI is at 23000 followed by 
22500 strike. Call writing was seen at 22500 strike, followed by 
23500 strike while Put writing was seen at 21500 strike, followed 
by 22500
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India  and the United States  (US)  issued a joint statement on a framework 
for an interim agreement on February 6 ,  2026, where both sides said they 
would work towards f inalis ing the interim agreement,  said a report 
released by the US government .  (BS)

The Ministry  of Railways ferried 1 ,670 mill ion tonnes (mt)  of cargo in 2025–
26 (FY26),  marking a 3.3 per cent year-on-year increase,  but fal l ing about 
30 mt short of  i ts  target laid out in the revised estimates  of the Union 
Budget.  (BS)

Rating agencies l ike Cris i l  and CareEdge reported a moderation in rat ing 
ratios  during the second half  (H2)  of  2025-26 (FY26) compared with the 
f i rst  half  (H1) ,  whi le India Ratings  & Research ( Ind-Ra) said the upgrade-
to-downgrade (U/D) rat io  dipped in FY26 relat ive to  2024-25 (FY25) .  (BS)

With the supply of  commercial  l iquef ied petroleum gas (LPG) cyl inders  
under stress ,  the restaurant industry  is  facing losses of up to ₹79,000 
crore as several  chains have started shutting outlets and curtail ing menus 
to  remain af loat .  (BS)
 
Gross and net goods and services tax (GST)  collect ions rose 8.3 per cent 
and 7.1  per cent,  respectively,  in 2025-26,  a year that witnessed a major 
rate rationalisation in September.  Annual gross revenue growth was the 
slowest since the Covid-hit  2020-21 ,  when collection contracted by 7 per 
cent .  (BS)

The government has announced a one-time relief  measure for units 
operating in special  economic zones (SEZs),  al lowing them to sell  goods 
domestically  at a lower Customs duty for a one-year period amid ongoing 
geopolit ical  uncertaint ies .  (BS)

The Ministry of Defence on Wednesday said that i t  has fully ut i l ised 
capital  outlay of  ₹ 1 .86 lakh crore for  Defence Services provided for  the FY 
2025-26 at  Revised Est imates stage. (BL)

Electric three-wheeler makers are contemplating price hikes of 7-10 per 
cent  in early  FY27,  sharply higher than the 0.5–1 .5 per  cent  increases  
already rol led out by ICE vehicle manufacturers  such as Tata Motors,  
which have planned from Apri l  1 ,  leaving the segment exposed to 
currency volat i l ity  and supply chain disruptions.  (BL)
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India 's  passenger vehicle (PV) industry registered its  highest-ever annual 
domestic wholesales  in FY26, driven by Goods and Services Tax (GST) 2 .0 
and a strong festive season,  with Maruti  Suzuki India,  Mahindra & 
Mahindra,  Tata Motors Passenger Vehicles and Toyota Kirloskar Motor 
post ing record volumes,  whi le  Hyundai Motor  India  reported a decl ine.

Bharti  Airtel  led wireless mobile subscriber additions  in February 2026, 
while Rel iance J io  remained the country’s  largest wireless operator  and 
also maintained a high proport ion of  act ive users,  according to  data 
released by TRAI .  Vodafone Idea was nearly  f lat ,  whi le BSNL continued to 
lose subscribers .

Indian Oil  Corporation said its  refineries achieved the highest-ever crude 
throughput of 75 .4 mil l ion metric tonnes (MMT),  supported by an 
operational  rel iabil i ty  of  99.5 per cent.  Pipeline  throughput  also  touched 
a record 105.3 MMT during FY26.

Glenmark Pharmaceuticals  Inc. ,  USA, has announced that i t  wi l l  manage 
the end-to-end commercial ization and distribution of Ryaltris  
(Olopatadine Hydrochloride and Mometasone Furoate) Nasal Spray in the 
United States used for the treatment  of symptoms associated with 
Seasonal Al lergic Rhinit is  (SAR) .

Wipro has launched an AI-Native  Business & Platforms unit  to 
complement  its  services business.  The unit  wil l  accelerate the 
development of  enterprise-grade agentic  AI  solutions  and enhance 
outcome-based value creat ion .

Lupin arm will  acquire a 43.38% stake in Multicare Pharmaceuticals  
Philippines,  Inc.  (MPPI) in a  deal valued at  up to  US $39.6 mill ion,  as  i t  
moves  to  strengthen its  presence in the Phi l ippines market .

Marksans Pharma has received final  approval  from the US health 
regulator  for its  generic vers ion of  Benzonatate  capsules indicated for  
treatment  of  pers istent cough, bronchitis ,  pneumonia or lung infections .

Prest ige Estates Projects has secured a prime land parcel  in Sector 92,  
Gurugram, and entered into a Joint Development Agreement (JDA) for a  
17.212-acre land parcel .  The proposed development is  expected to have a 
saleable  area of approximately 3  mil l ion square feet,  with an estimated 
Gross  Development  Value (GDV) of  around Rs 4 ,200 crore .
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BULK DEAL
• Wonder Electricals Ltd: Nexus Global Opportunities Fund Sell 

984409 Shares @ Rs. 96.68

• Wonder Electricals Ltd: Nexus Global Opportunities Fund Buy 
200000 Shares @ Rs. 82.63

• Til Ltd: Life Insurance Corporation Of India Sell 66651 Shares @ Rs. 
2.8
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BULK DEAL
INSIDER TRADE

• * Arvind Ltd: REENA P. BHAGWATI, Director, Acquisition 68000 
shares on 27-Mar-26

• * The Anup Engineering Ltd: REENA P. BHAGWATI, Director, 
Acquisition 50340 shares on 27-Mar-26

• * Ncc Ltd: Sirisha Projects Private Limited, Promoter, Acquisition 
147500 shares on 30-Mar-26

• * Ganesh Consumer Products Ltd: Manish Mimani, Promoter & 
Director, Acquisition 295314 shares on 30-Mar-26

• * Kwality Walls (India) Ltd: Unilever Overseas Holdings AG, 
Promoter, Disposal 1454412858 shares 

• * Arvind Ltd: REENA P. BHAGWATI, Director, Disposal 34000 
shares on 30-Mar-26

• * The Anup Engineering Ltd: REENA P. BHAGWATI, Director, 
Disposal 25170 shares on 30-Mar-26

• * Bartronics India Ltd: KINEX INDIA PRIVATE LIMITED, Promoter, 
Disposal 5100000 shares on 30-Mar-26

ACQUISITION

ALTIMUS, LEVEL 35, DR. G.M. BHOSALE MARG, WORLI, MUMBAI – 400018, PH: 022–6372 0000 

WWW.ASHIKAGROUP.COM

DISPOSAL



DAILY MORNING REPORT
ASHIKA GROUP 

April  2,  2026

NIFTY 500

FII/FPI & DII TRADING ACTIVITY

Category 01/04/2026 30/03/2026 26/03/2026 25/03/2026 24/03/2026 23/03/2026

DII 7,171.80 14,894.72 3,566.15 5,429.78 5,867.15 12,033.97

FII -8,331.15 -11,163.06 -4,367.30 -1,805.37 -8,009.56 -10,414.23

Top 10 Gainer Top 10 Loser

Company Price (Rs.) Change (%) Company Price (Rs.) Change (%)

GRSE 2367.3 20.0% IPCALAB 1507.0 -5.9%

OLAELEC 25.9 13.5% DRREDDY 1207.5 -3.8%

MAZDOCK 2320.3 12.4% ONESOURCE 1418.0 -3.8%

COCHINSHIP 1340.0 12.3% ASHOKLEY 148.6 -3.6%

ADVENTHTL 140.0 11.9% BLUESTARCO 1554.5 -3.5%

ALOKINDS 12.5 11.4% HYUNDAI 1720.0 -3.3%

GODREJIND 829.8 10.8% HDFCLIFE 572.2 -3.1%

BDL 1212.0 10.5% JBCHEPHARM 2000.6 -3.1%

ENGINERSIN 201.1 10.4% METROPOLIS 421.7 -2.8%

RPOWER 22.5 10.3% TORNTPHARM 4101.6 -2.8%

Category Buy Value (₹ Cr.) Sell Value (₹ Cr.) Net Value (₹ Cr.)

DII 18,536.73 11,364.93 7,171.80

FII 17,958.07 26,289.22 -8,331.15
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DERIVATIVE

REPORT

• Nifty gained by 1.56% with Nifty future 
shaded 2.00 lakh shares in open interest 
and stock

•  Stock future shaded 44.8 Lakh shares in 
open interest.  

• Nifty PCR increased to 0.93 from 0.83

• Total Nifty Calls added 642.0 lakh shares 
in open interest. 

• Total Nifty Puts added 705.6 lakh shares in 
open interest. 

• Maximum open interest (Nifty) in Calls for 
Apr. series is at 23000 and 23000 put.

• FII’s  sold net Rs. 8,331.15 Cr (provisional),  
while DIIs bought net Rs. 7,171 .80 Cr in 
cash market

• FII sold net Rs. 1430.04 Cr in F&O

• Securities in Ban Period: -  NIL

NIFTY TRACKER

TRADE STATISTICS FOR 01.04.2026

01.04.2026 30.03.2026 26.03.2026 25.03.2026

Spot 22679.40 22331.40 22819.60 23306.45

% Change in Spot 1.56% -2.14% -2.09% 1.72%

Nifty(FUT) Apr. 22800.1 22426.2 22908.7 23427.2

Nifty(FUT) Apr. Vol. 135316 225465 146397 73423

Nifty(FUT) Apr. - OI 20817420 20948395 14345565 8442655

Nifty(FUT) May. 22934.8 0 0 0

Nifty(FUT) May. Vol. 20270 0 0 0

Nifty(FUT) May. - OI 2027415 0 0 0

Particulars Volume (contracts) Value (₹ Lakhs) Put Call Ratio

Stock Futures 13,76,185 84,22,006 -

Index Options 4,47,50,217 52,77,117 0.91

Stock Options 43,85,674 7,87,666 0.54

Index Futures 2,30,291 34,73,849 -

NSE F&O Total Turnover 5,07,42,367 1,79,60,638 0.87

NSE Cash Turnover 1,27,24,224

BSE Cash Turnover 8,93,953

Total Turnover - 31578815 -
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MARKET OPEN INTEREST 

FII CORNER (F&O)
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FII NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

Particulars

01/04/2026 30/03/2026 26/03/2026

Net Buying
/Selling

Change In
Open interest

Net Buying
/Selling

Change In
Open interest

Net Buying
/Selling

Change In
Open interest

Index Future -78 3007 -6001 -5005 -6330 9035

Index option -4460 62794 -8728 -275429 3638 51656

Stock Future 3199 10325 4223 -19793 -3418 -8342

Stock option -91 6335 -1455 -53454 -3167 -6001

Total -1430 82462 -11961 -353681 -9277 46348

Addition/Reduction in Market Open Interest

Contracts 01/04/2026 30/03/2026 26/03/2026 25/03/2026 24/03/2026

Index Futures -19612 10223 5128 257 462

Index Options -26635 -7901 -9079 9262 5468

Stock Futures -856343 306314 197021 -521353 225608

Stock Options -200308 -11828 -15826 -12265 -8705

F&O Total -1102898 296808 177243.45 -524099.12 222833.44

Increase in OI with Decrease in Price (Short Buildup)

Symbol Prev OI Curr OI Price Price Chg(%) OI Chg(%) 

ASHOKLEY 13,16,55,000 15,74,05,000 149.49 -3.46% 19.56%

SAMMAANCAP 10,89,62,000 11,73,85,700 147.8 -1.57% 7.73%

IOC 10,33,54,875 10,82,20,125 136.06 -0.04% 4.71%

POWERGRID 7,04,57,700 7,48,46,700 294 -0.86% 6.23%

HDFCLIFE 3,75,59,500 4,17,37,300 576.80 -2.73% 11.12%

Increase in OI with Increase in Price (Long Buildup)

Symbol Prev OI Curr OI Price Price Chg(%) OI Chg(%) 

IDEA 6,21,38,93,550 6,27,62,19,750 8.7 1.40% 1.00%

HDFCBANK 34,91,65,850 35,64,67,650 748.9 1.77% 2.09%

MOTHERSON 12,48,63,450 12,97,15,800 108.36 2.68% 3.89%

KOTAKBANK 19,27,84,000 19,71,30,000 357.75 0.90% 2.25%

ONGC 9,49,90,500 9,84,93,750 288.20 1.21% 3.69%
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HIGHEST REDUCTIONS 

NIFTY OPTION OPEN INTEREST STATISTICS

HIGHEST ADDITIONS 

ASHIKA GROUP 
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Expiry Strike Option Type Settlement Price Volume Open Interest Change In OI

7-Apr-26 20200 PE 4.95 499772 9782370 6287450

7-Apr-26 24000 CE 15.95 894573 6272110 2391415

7-Apr-26 24500 CE 4.25 435639 5924880 2280200

7-Apr-26 21000 PE 12.9 502111 6029205 2068560

7-Apr-26 21600 PE 39.4 289746 2063880 2034370

7-Apr-26 22700 PE 294.7 1107183 2199470 1808495

7-Apr-26 23000 CE 181.55 1653848 4413760 1595620

7-Apr-26 24100 CE 12.4 275791 2956915 1561430

7-Apr-26 23500 CE 58 1346757 5062395 1528930

7-Apr-26 22700 CE 318.35 621477 2251340 1463995

Expiry Strike
Option 
Type

Settlement 
Price

Volume
Open 

Interest
Change In OI

7-Apr-26 22500 CE 437.5 172962 1558375 -828490

7-Apr-26 22400 CE 504.35 37761 387140 -445770

28-Apr-26 21000 CE 1948.15 10337 1012960 -421525

28-Apr-26 25000 PE 2193.45 7892 1981460 -345280

7-Apr-26 22300 CE 576.3 29571 249275 -326885

7-Apr-26 22600 CE 375.25 182236 808795 -309595

28-Apr-26 22500 CE 813.65 26589 1551940 -276185

7-Apr-26 20500 PE 6.3 338042 4651530 -253370

7-Apr-26 20600 PE 7.15 125043 698815 -247325

7-Apr-26 22350 CE 539.45 15241 370630 -190255
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HIGHEST REDUCTIONS 

STOCK OPTION OPEN INTEREST STATISTICS

HIGHEST ADDITIONS 
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Symbol Expiry Strike Option Type Settl. Price Volume Open Interest Change in OI

IDEA 28-Apr-26 10 CE 0.18 5027 286471800 32735550

IDEA 28-Apr-26 9 CE 0.45 4607 220143000 17154000

IDEA 28-Apr-26 11 CE 0.07 1985 161033175 15009750

IDEA 28-Apr-26 7 PE 0.09 677 26445750 10935675

IDEA 28-Apr-26 12 CE 0.04 1328 143450325 10292400

YESBANK 28-Apr-26 16 PE 0.15 1019 24320200 6002300

YESBANK 28-Apr-26 19 CE 0.34 1815 36915700 5784600

SUZLON 28-Apr-26 45 CE 0.66 2618 17120425 5144250

ASHOKLEY 28-Apr-26 165 CE 2.52 5191 6760000 5120000

ASHOKLEY 28-Apr-26 160 CE 3.77 6090 7700000 5115000

Symbol Expiry Strike
Option 
Type

Settl. 
Price

Volume Open Int.
Change in 

OI

IDEA 28-Apr-26 8 CE 1.01 832 50318400 -10077975

INOXWIND 28-Apr-26 115 PE 34.07 1455 2091375 -4458025

IDEA 28-Apr-26 10 PE 1.43 156 84554925 -4288500

INOXWIND 28-Apr-26 80 PE 4.13 2312 2599025 -3392675

INOXWIND 28-Apr-26 60 CE 20.74 1073 804375 -2927925

YESBANK 28-Apr-26 18 PE 0.7 656 36946800 -1803800

YESBANK 28-Apr-26 20 PE 2.09 123 34303300 -1772700

IDFCFIRSTB 28-Apr-26 70 PE 9.64 357 7299425 -1743700

INOXWIND 28-Apr-26 60 PE 0.25 881 807950 -1598025

INOXWIND 28-Apr-26 85 CE 3.01 2093 2105675 -1061775
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Ashika Stock Services Limited (ASSL) commenced its operations in 1994 and is currently a trading and clearing 
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India 
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative 
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASSL is dedicated to offering a comprehensive range 
of services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL), 
and the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No. 
INH000000206), ASSL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-deposit-
taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with detailed 
information available on our website (www.ashikagroup.com), serves as an integrated financial service provider 
involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other 
advisory services.

Over the past three years, ASSL has not faced any substantial or material disciplinary actions imposed by 
regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have 
identified certain operational deviations. In response to these observations, advisory letters or minor penalties 
have been issued by the relevant authorities. 

ASHIKA GROUP 

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not 
be construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it. 
This report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or 
utilization would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from public 
sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments 
contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASSL disclaims any responsibility for any loss or damage that may result from 
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future 
returns are not guaranteed, and the possibility of loss of capital exists.

ASSL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The 
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASSL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial 
interest extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the 
subject company(ies), in addition to being registered as clients.

2) ASSL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject 
company(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant 
public appearance. Nevertheless, it is noted that associates of ASSL may hold actual or beneficial ownership of 1% or more of securities in the subject 
company(ies).

3) ASSL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source 
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASSL may have an actual or potential 
conflict of interest, distinct from ownership considerations.

4) ASSL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject 
companies within the preceding 12 months. However, it is important to clarify that neither ASSL, its associates, nor its Research Analysts (who are part 
of the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific 
research report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned 
in the research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASSL or may have been a client within the 
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASSL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within 
the past twelve months. However, it is worth noting that associates of ASSL may have managed or co-managed public offerings of securities for the 
subject company(ies) in the past twelve months.
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8) Neither ASSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report / 
recommendation.

April  2,  2026

DISCLOSURE

DISCLAIMER

ANALYST CERTIFICATION 
The undersigned analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the subject 
securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to specific 
recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report and has 
diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations. 

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles, 
and to seek professional advice before making any investment decisions.
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