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TECHNICAL Bearish candle with decrease in

volume

BU I LDU P Sell crossover in oscillators

Lower band of Bollinger exist at 22110

Crucial moving average of 20/50 SMA
are at 22675 and 24778

o U T LO 0 K 0 F 200 SMA trend deciding level exist at
THE DAY

. . . World Daily Daily
Indian Equity Market Performance: o

Indian equity markets nosedived on Monday and logged

Dow Jones 46342 1254 2.49
their worst monthly loss in six years as rising energy risks
) . : . Nasdag 21591 796.0 3.83
amid escalating U.S.-lIran tensions rattled investors.
S&P 500 6529 184.8 291
Sectoral Front Performance: FTSET100 10176 48.5 0.48
On the sectoral front, all the sectors ended in the red with DAX 22680 n7.2 0.52
auto, FMCG, consumer durables, capital goods, telecom, Hang Seng 25219 4304 174
1 _40
realty, private bank, PSU bank down 2-4%. Nikkei 53113 20493 G
. . Sensex 71948 16357 222
Technical Analysis:
Nifty 22331 4882 214

Nifty 50 extended its decline on the daily charts, forming a

long red candle with an upper shadow after a gap-down - Daily
opening, signalling firm bearish dominance. The lower top- / Forex Ehli SRR

lower bottom pattern remains intact, with the index Gleitycz) 4718.50 — —
trading below all key moving averages, which continue to  Silver ($/0z7) 74.90 0.02 0.00
slope downward. Momentum indicators further underline  BrentCrude ($/bl) 10558 161 159
the weakness, as the RSI slipped to 32 with a fresh  pgjarindex 99.63 013 013
negative crossover, while the MACD stayed well below both USD/INR - 200 200
the signal and zero lines. Despite the prevailing bearish
. . k . USD/YEN 15874 -0.06 -0.04
bias, oversold conditions and signs of exhaustion among
sellers may trigger a near-term rebound towards the EURMUSD L R R
22,500-22,700 zone. However, sustaining gains will be Support/Resistance levels for
crucial. A decisive breach of the rising support trendline Indian Equity Indices
could intensify selling pressure, dragging the index -Ennﬂ
towards the 22,000-21,700 levels. Sensex 70195 70855 71947 72835 73495
Nifty 21800 22000 22331 22600 22800

Option Activity:

On the option front, maximum Put Ol is at 22500 followed
by 22800 strike, while maximum Call Ol is at 23000
followed by 23500 strike. Call writing was seen at 23000  sensex 72296
strike, followed by 23200 strike while Put writing was seen
at 22800 strike, followed by 22850

Nifty (Fut) 21895 22095 22426 22695 22895

Nifty 22443
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ECONOMY
NEWS

The Comptroller and Auditor General (CAG) of India has pulled up the
Odisha government for inefficiency in revenue realisation from state
public sector undertakings (SPSUs), leading to non-remittance of over Rs
5,000 crore. (BS)

Foreign portfolio investor (FPI) flows into government securities (G-Secs)
under the fully accessible route (FAR) remained flat in the financial year
2025-26 (FY26), with net outflow of 11 crore due to deterioration in global
risk appetite, as compared to X1.2 trillion worth of net inflow witnessed in
FY25, according to data from the Clearing Corporation of India (CCIL). (BS)

After the first 11 months (April to February) of financial year 2025-26
(FY26), 22 states have utilised just 55.27 per cent of their combined annual
budgeted capital expenditure (capex) of X10.22 trillion, amounting to
X5.65 trillion, according to an analysis of monthly accounts released by
the Comptroller and Auditor General (CAG) of India. (BS)

The 14th Ministerial Conference (MC) of the World Trade Organization
(WTO) has held up the relevance of multilateralism amid a ‘“very
challenging” global landscape while signalling that the developing and
poorer countries can no longer be the “rule takers” in international
forums, according to Union Commerce Secretary Rajesh Agrawal. (BS)

Prices of commercial LPG were hiked by I195.50 on Wednesday, on back
of surge in global oil prices linked to the widening West Asia conflict. A
19-kg commercial LPG now costs X2,078.50 in Delhi, according to state-
owned oil companies. (BS)

Prices of aviation turbine fuel (ATF), or jet fuel, were more than doubled
to a record X2.07 lakh per kilolitre on Wednesday, driven by the surge in
global oil prices linked to the widening West Asia conflict. (BS)

Deepening cooperation in shipbuilding will be the focus during South
Korean President Lee Jae Myung's mid-April visit to India, as both New
Delhi and Seoul grasp the lessons of the ongoing conflict in West Asia,
which has brought to the fore the criticality of merchant shipping. (BS)

The government on Tuesday extended National Piped Natural Gas (PNG)
drive 2.0 by three months until June 30 to accelerate adoption amid
liquefied petroleum gas (LPG) shortage in the country. (BS)

ALTIMUS, LEVEL 35, DR. G.M. BHOSALE MARG, WORLI, MUMBAI - 400018, PH: 022-6372 0000
WWW.ASHIKAGROUP.COM



& ashika
ASHIKA GROUP
DAILY MORNING REPORT April 1, 2026

| ., CORPORATE

IndiGo on Tuesday named William Walsh, director general of
International Air Transport Association (IATA), its new chief executive
officer (CEO), about three weeks after Pieter Elbers resigned following
a major operational disruption. The announcement comes as India’s
largest airline looks to steady operations and accelerate global
expansion.

Signature Global has completed its partnership with Bengaluru based
RMZ group, securing a X1,293 crore investment for a 50 per cent stake
inits subsidiary, Gurugram Connectivity Limited (GCL).

Essar Group-backed Mesabi Metallics Company LLC said that it entered
into a new $520-million senior secured credit facility with Valor Mining
Credit Partners Il, managed by Breakwall Capital LP with Vitol, as it
neared commercial operations in Minnesota later this year.

US-based IT firm Oracle is believed to have laid off approximately
12,000 staff in India, with another round of layoffs expected within a
month, impacted employees said on Tuesday.

Unilever and McCormick on Tuesday announced a deal to combine
Unilever's food business with the U.S. spice maker and create a $65
billion food giant. That could result in brands such as Hellmann's
mayonnaise being spun off and put under the same roof as
McCormick's Cholula hot sauce.

Mindspace Business Parks REIT (real estate investment trust) on
Tuesday announced the acquisition of 100 per cent equity shareholding
in two office assets in Chennai for a combined enterprise value of
about Rs 2,541 crore through related-party transactions.

Unilever has imposed a global hiring freeze across all levels for at least
three months, citing mounting business challenges from the escalating
conflict in West Asia, according to an internal memo seen by Reuters.

Anil Agarwal's Vedanta Ltd has informed the Supreme Court on
Tuesday that its revised proposal to acquire the insolvent Jaiprakash
Associates Ltd (JAL) was turned down, even though it claims the offer
was superior to that of the Adani Group.
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* Cube Highways Trust: Kotak Mahindra Bank Limited Buy

B U I_ K D E A I_ 19075000 Shares @ Rs. 146

* Cube Highways Trust: Cube Mobility Investments Pte. Ltd. Sell
14075000 Shares @ Rs. 146

* Cube Highways Trust: Cube Highways And Infrastructure lii
Pte.Ltd. Sell 13200000 Shares @ Rs. 146

* Varvee Global Limited: Craft Emerging Market Fund Pcc- Elite
Capital Fund Buy 297000 Shares @ Rs. 47

» Kaytex Fabrics Limited: Investi Global Opportunity Fund Pcc - Cell
1Sell 116000 Shares @ Rs. 52

* Onyx Biotec Limited: Zeta Global Funds (Oeic) Pcc Limited - Zeta
Series C Fund Pc Sell 154000 Shares @ Rs. 32

* Classic Electrode (Ind) L: Vikasa India Eif | Fund-Incube Global
Opportunities Sell 128000 Shares @ Rs. 35.24

* Shredigcem: True North Fund Vi LIp Sell 6595092 Shares @ Rs. 64

* Shredigcem: India Resurgence Fund 2 - Scheme 2 Buy 5032439
Shares @ Rs. 63.99

* Shredigcem: India Resurgence Fund - Scheme 1 Buy 1219285
Shares @ Rs. 63.91

* Nanta: Inti Capital Vcc - Inti Capital | Sell 45600 Shares @ Rs. 275

* Spml: Paradise Moon Investment Fund-I Buy 60000 Shares @ Rs.
124

* Nivaka: Investi Global Opportunity Fund Pcc - Cell 1 Sell 4680254
Shares @ Rs. 1.49

* Valplast: Vikasa India Eif | Fund-Incube Global Opportunities Sell
100000 Shares @ Rs. 31.58

* Sampat: Vikasa India Eif | Fund-Incube Global Opportunities Sell
52800 Shares @ Rs. 33.73
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INSIDER TRADE

A C Q U I S I T I o N « * Avenue Supermarts Ltd: Director, Acquisition 298000 shares

* * Anant Raj Ltd: Shri Ashok Sarin Anant Raj LLP, Promoter Group,
Acquisition 60500 shares on 30-Mar-26

* *Pnc Infratech Ltd:;, Promoter, Acquisition 19608000 shares

* * |g Petrochemicals Ltd: Promoter Group, Acquisition 209808
shares

* * Maharashtra Seamless Ltd: Promoter Group, Acquisition 407918
shares

** Paradeep Phosphates Ltd: ZUARI MAROC PHOSPHATES
PRIVATE LIMITED, Promoter, Acquisition 175000 shares on 30-
Mar-26

«* Gmr Airports Ltd: GVL INVESTMENTS PVT. LTD. Promoter
Group, Acquisition 97300000 shares

** Bajaj Finance Ltd: Maharashtra Scooters Limited, Promoter
Group, Acquisition 245000 shares on 25-Mar-26

* * Irb Infrastructure Developers Ltd: IRB Holding Private Limited,
Promoter Group, Acquisition 3662400 shares

«* Jindal Stainless Ltd: JSL OVERSEAS HOLDING LIMITED,
Promoter Group, Acquisition 434303 shares on 25-Mar-26

«* La Opala Rg Ltd: GENESIS EXPORTS PRIVATE LIMITED,
Promoter, Acquisition 25000 shares on 27-Mar-26

* * Ncl Industries Ltd: Kakatiya Industries Pvt.Ltd, Promoter Group,
Acquisition 6900 shares on 27-Mar-26

* * Atul Auto Ltd: Promoter Group, Acquisition 314124 shares

* * Ghcl Ltd: Neelabh Dalmia, Promoter, Acquisition 1400 shares on
25-Mar-26

« * Ramkrishna Forgings Ltd: Riddhi Portfolio Pvt. Ltd., Promoter,
Acquisition 640000 shares on 27-Mar-26
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INSIDER TRADE

D I S P o SA L * * Pnc Infratech Ltd: Promoter Group, Disposal 19608000 shares

** Dr. Lal Pathlabs Ltd: Rahul Sharma, Director, Disposal 1000
shares on 30-Mar-26

» *|g Petrochemicals Ltd: Promoter, Disposal 209808 shares

* * Maharashtra Seamless Ltd: Saket Jindal, Promoter, Disposal
407918 shares on 30-Mar-26

* * Atul Auto Ltd: Promoter Group, Disposal 314124 shares

I Nvo KE «* Wpil Ltd: HSM Investments Ltd, Promoter Group, Invoke
200000 shares on 30-Mar-26

* * Responsive Industries Ltd: Fairpoint Tradecom LLP, Promoter

P L E D G E Group, Pledge 720000 shares on 30-Mar-26

* * Axiscades Technologies Ltd: Jupiter Capital Private Limited,
Promoter, Pledge 610000 shares on 30-Mar-26
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NIFTY 500

Top 10 Gainer Top 10 Loser

m Change (%) m Change (%)

IRB 218 6.3% AllL 426.0 -12.3%
NATIONALUM 387.0 4.3% DBREALTY 84.2 -8.3%
AIAENG 3600.0 41% HINDCOPPER 453.0 -82%
RHIM 344.6 31% APARINDS 9770.0 -7.9%
SAIL 151.0 31% ADVENTHTL 125.0 -7.8%
BAYERCROP 4625.0 2.6% WELSPUNLIV 107.5 -7.7%
DMART 4000.0 2.5% VENTIVE 543.4 -7.3%
HINDALCO 888.0 2.5% HAPPSTMNDS 362.0 -6.9%
DOMS 22961 2.3% SKFINDIA 1405.0 -6.8%
ATUL 6355.0 1.8% NUVOCO 2791 -6.8%

FII/FPI & DIl TRADING ACTIVITY

Category Buy Value (X Cr.) Sell Value (X Cr.) Net Value (X Cr.)

26,358.50 11,463.78 14,894.72

Il 2195295 33,116.01 -11163.06

30/03/2026 | 26/03/2026 | 25/03/2026 | 24/03/2026 | 23/03/2026 | 20/03/2026

14,894.72 3,566.15 5429.78 586715 12,033.97 570623

Fil -11163.06 -4,367.30 -1,805.37 -8,009.56 -10,414.23 -5,518.39

ALTIMUS, LEVEL 35, DR. G.M. BHOSALE MARG, WORLI, MUMBAI - 400018, PH: 022-6372 0000
WWW.ASHIKAGROUP.COM



ASHIKA GROUP
DAILY MORNING REPORT

& ashika

roving and Sharing with you

April 1, 2026

DERIVATIVE

NIFTY TRACKER

* Nifty closed at 22331.40 a decline of 2.14%
on the last day of Mar. expiry. Nifty
declined by 12.17% in Mar Expiry against a
gain of 0.99% in Feb (expiry to expiry).
Nifty started the month with 232.23 lakh
shares in open Interest and stock future
with 1635.85 lakh <c¢r shares in open
interest

Nifty PCR is at 0.83 against 0.84 on the
first day of Apr. expiry.

Total Nifty Calls started with 109 lakh
shares in open interest against 136 lakh
shares in last month.

lakh
lakh

Total Nifty Puts started with 90.5
shares in open interest against 115
shares in last month.

Maximum open interest (Nifty) in Calls for
Apr. series is at 23000 and 23000 put.

FllI's sold net Rs. 11,163.06 Cr(provisional),
while Dlls bought net Rs. 14,894.72 Cr in
cash market.
* Fll sold net Rs. 11960.37 Cr in F&O

» Securities in Ban Period: - NIL

| soosaom | zeosacze | oscazoms | zeoszoee

Spot 22331.40
% Change in Spot -214%
Nifty(FUT) Mar 223314
Nifty(FUT) Mar. Vol 120484
Nifty(FUT) Mar. - Ol 6638320
Nifty(FUT) Apr 224262
Nifty(FUT) Apr. Vol 225465
Nifty(FUT) Apr. - Ol 20948395

22819.60 23306.45 22912.40
-2.09% 172% 1.78%
22816.6 23300 229284
165268 142833 167027

9052485 12988040 15513875
22908.7 234272 230559
146397 73423 61048

14345565 8442655 6119555

TRADE STATISTICS FOR 30.03.2026
I e Y

Stock Futures 4124743 2,43,62,788

Index Options 43,89,03,281 117,83,576 0.94
Stock Options 66,02,074 8,75,887 0.77
Index Futures 516,976 76,55,864 -
NSE F&O Total Turnover 45,01,47,074 4,46,78115 0.94
NSE Cash Turnover 1,46,86,359

BSE Cash Turnover 10,50,306

Total Turnover - 60414780 -
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FIl CORNER (F&O)

FIl NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

30/03/2026 26/03/2026 25/03/2026

Net Buying Change In Net Buying Change In Net Buying Change In
/Selling Open interest /Selling Open interest /Selling Open interest

Index Future -6001 -5005 -6330 9035 1602 -249
Index option -8728 -275429 3638 51656 2946 34804
Stock Future 4223 -19793 -3418 -8342 24 13400
Stock option -1455 -53454 -3167 -6001 Nn42 -1010
Total -11961 -353681 -9277 46348 5666 46945

MARKET OPEN INTEREST

Addition/Reduction in Market Open Interest

30/03/2026 26/03/2026 25/03/2026 24/03/2026 23/03/2026
257 462 110

Index Futures 10223 5128

Index Options -7901 -9079 9262 5468 -14053
Stock Futures 306314 197021 -521353 225608 94243
Stock Options -11828 -15826 -12265 -8705 1049
F&O Total 296808 177243 -524099.12 222833.44 81348.66

Increase in Ol with Increase in Price (Long Buildup)

SAIL 9,71,81900 16,91,67,100 153.45 3.26% 74.07%
ONGC 8,81,68,500 10,32,48,000 28525 0.67% 17.10%
VEDL 3,71,86,400 4,72,30,500 662.50 1.55% 27.01%
GAIL 7,73,76,600 8,66,94,300 1381 0.24% 12.04%
NATIONALUM 4,64,36,250 5,53,95,000 388.00 4.27% 19.29%

Increase in Ol with Decrease in Price (Short Buildup)

IDEA 514,81,29,825 6,23,74,80,300 8.58 -4.13% 21.16%
YESBANK 86,07,23,600 1,09,67,10,400 17.4 -4.19% 27.42%
IDFCFIRSTB 35,75,51,250 42,16,78,600 59.05 -4.80% 17.94%
SUZLON 21,71,50,525 27,25,09,875 39.63 -3.34% 25.49%
HDFCBANK 29,61,66,200 3511,51,350 739.90 -2.71% 18.57%
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NIFTY OPTION OPEN INTEREST STATISTICS

/J' HIGHEST ADDITIONS
m

7-Apr-26 20200 20.85 108740 3494920 3494920
7-Apr-26 20500 PE 24.65 285373 4904900 2737345
7-Apr-26 23500 CE 5415 248241 3533465 2268695
7-Apr-26 24000 CE 18.75 289499 3880695 2172625
7-Apr-26 22500 CE 3222 273629 2386865 2119455
7-Apr-26 21500 PE 17.55 243829 3364855 2112435
7-Apr-26 24500 CE 7.8 191124 3644680 1717365
7-Apr-26 21000 PE 54.4 275895 3960645 1694485
7-Apr-26 25000 CE 4.05 164529 3109860 1414530
7-Apr-26 23200 CE 94.9 117094 2240875 1300130

W HIGHEST REDUCTIONS

7-Apr-26 22800 6316 39526 478725 -317590
7-Apr-26 23100 PE 839.7 19108 414635 -308165
7-Apr-26 22900 PE 694.6 23812 335790 -289445
28-Apr-26 23500 PE 1322.45 18431 1648660 -201760
7-Apr-26 23200 PE 927.75 11391 548015 187915
7-Apr-26 23000 PE 768.6 61042 1350700 -179335
7-Apr-26 22850 PE 655.75 7294 70850 142285
7-Apr-26 23300 PE 994.25 7723 227370 -101660
7-Apr-26 25400 CE 32 16446 122135 -83915
28-Apr-26 23100 PE 1081.65 5042 658580 -82940
Call -Put Options Open Interests Distributions for Mar'26 Contract
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STOCK OPTION OPEN INTEREST STATISTICS

M HIGHEST ADDITIONS

IDEA 28-Apr-26 0.7 2396 226933125 61111125
IDEA 28-Apr-26 8 PE 0.36 2404 135016275 58823925
IDEA 28-Apr-26 9 CE 0.41 3494 202989000 53534775
IDEA 28-Apr-26 10 CE 0.19 2877 253736250 34808325
IDEA 28-Apr-26 8 CE 0.97 1014 60396375 32092275
IDEA 28-Apr-26 10 PE 1.56 467 88843425 22657575
IDEA 28-Apr-26 11 PE 2.44 338 58037700 16439250
IDEA 28-Apr-26 12 CE 0.06 764 133157925 14938275
YESBANK 28-Apr-26 20 CE o 1615 49013600 10542900
YESBANK 28-Apr-26 21 PE 361 483 20961400 10542900

"\, HIGHEST REDUCTIONS

symoel m&m

28-Apr-26 0.7 1226 3415725 -735300

BANKINDIA 28-Apr-26 170 CE 0.43 165 416000 -551200
JIOFIN 28-Apr-26 300 PE 741 571 2683700 -474700
BPCL 28-Apr-26 255 PE 6.1 572 201450 -462150
POWERGRID 28-Apr-26 320 CE 3.45 1754 3467500 -438900
NMDC 28-Apr-26 88 PE 11.55 103 1822500 -438750
ONGC 28-Apr-26 306 CE BY/S 187 1010250 -380250
IDFCFIRSTB 28-Apr-26 72 CE 022 139 1845725 -371000
TATASTEEL 28-Apr-26 196 CE 6.32 381 1529000 -363000
VEDL 28-Apr-26 685 PE 43.4 672 165600 -358800
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ANALYST CERTIFICATION

The undersigned analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the subject
securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to specific
recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report and has
diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations.

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles,
and to seek professional advice before making any investment decisions.

I A\shika Stock Services Limited (ASSL) commenced its operations in 1994 and is currently a trading and clearing
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASSL is dedicated to offering a comprehensive range
of services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL),
and the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No.
INHOO0000206), ASSL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-deposit-
taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with detailed
information available on our website (www.ashikagroup.com), serves as an integrated financial service provider
involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other
advisory services.

Krishna  bigialy signed Over the past three years, ASSL has not faced any substantial or material disciplinary actions imposed by
igitally signe . Lo . o

by Krishna regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have

Kumar = umaragawal  jqentified certain operational deviations. In response to these observations, advisory letters or minor penalties

Date: 2026.04.01 - .
Agarwa| 08:51:21+0530°  have been issued by the relevant authorities.

DISCLOSURE

ASSL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASSL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial
interest extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the
subject company(ies), in addition to being registered as clients.

2) ASSL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject
company(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant
public appearance. Nevertheless, it is noted that associates of ASSL may hold actual or beneficial ownership of 1% or more of securities in the subject
company(ies).

3) ASSL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASSL may have an actual or potential
conflict of interest, distinct from ownership considerations.

4) ASSL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject
companies within the preceding 12 months. However, it is important to clarify that neither ASSL, its associates, nor its Research Analysts (who are part
of the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific
research report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned
in the research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASSL or may have been a client within the
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASSL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within
the past twelve months. However, it is worth noting that associates of ASSL may have managed or co-managed public offerings of securities for the
subject company(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASSL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report /
recommendation.

DISCLAIMER

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not
be construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it.
This report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or
utilization would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from public
sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments
contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASSL disclaims any responsibility for any loss or damage that may result from
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future
returns are not guaranteed, and the possibility of loss of capital exists.
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WWW.ASHIKAGROUP.COM



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12

		2026-04-01T08:51:21+0530
	Krishna Kumar Agarwal




