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JENEE] Snapshot l

o come up with a ranked list of PSU stocks, we took those that successfully managed to turn around the losses
into consideration five crucial parameters. The first incurred in FY24 into profits in FY25.
includes market capitalisation. The remaining
parameters are obtained from the Profit & Loss Account and = Improving Financials: Although these companies still
include Sales, Operating Profit and Net Profit. We also reported losses in FY25 as they did in FY24, they
considered the PAT margin for ranking the stocks as it succeeded in reducing these losses by a notable amount.
indicates how efficient a company has been in converting the This indicates that they are on the road to recovery.
given sales into profits. Each parameter was then ranked by
awarding it a carefully determined weightage based on its m  Thriving Companies: This list includes all the remaining
significance. profitable PSU companies in FY25.
We then segregated the companies into three categories as A consolidated ranking was done in each category to arrive at
follows: the list. All the raw financial data is sourced from Accord Fintech
m  Turnaround Performance: These companies include and price-related information is as of September 29, 2025.

TURNAROUND FINANCIALS

Turnaround Performance: Companies that shifted from FY24 losses to FY25 profits.

@ Hindustan Organic Chemicals Ltd.

BSE Code  : 500449 Share Price @ ¥35.01

Face Value : %10 Book Value @ ¥155.62

Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 415.25 433.68 631.44 703.89 535.87
Operating Profit 48.23 34.45 17.21 15.69 -63.38
Interest 53.62 65.60 66.89 69.57 42.86
PAT -8.29 -32.32 -50.86 -55.32 391.54
EPS ) 0.38 -7.55 -8.24 -8.13 58.33
Equity 67.27 67.27 67.27 67.27 67.27

IMPROVING FINANCIALS

Improving Financials: Companies that trimmed FY25 losses significantly, signaling
recovery ahead.

ITI Ltd. Andrew Yule & Company Ltd.
@ BSE Code @ 523610 Share Price @ ¥301.45 @ BSE Code  : 526173 Share Price @ 326.32

Face Value : %10 Book Value  : ¥16.35 Face Value : 2 Book Value @ %6.93

Last Five Year Consolidated Financial Results /Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 2362.18  1860.73 1395.45 1263.63 3616.42 Net Sales 330.51 414.39 374.04 309.85 3171
Operating Profit 212.64 363.32 -101.01 -274.55 25.31 Operating Profit 29.69 48.27 25.48 -50.58 -0.03
Interest 159.59 192.23 209.58 241.39 224.30 Interest 8.32 8.08 10.06 15.66 6.57
PAT 9.48 118.71 -359.85 -568.92 -233.15 PAT 21.19 -1.01 1.16 -63.62 -25.55
EPS ) 0.10 1.27 -3.79 -5.92 -2.24 EPS ) 042 -0.02 0.26 -0.97 -0.06
Equity 933.52 933.52 944.49 960.89 960.89 Equity 97.79 97.79 97.79 97.79 97.79

Note: Book Value is in rupees per share Share price data as on 29" Sept., 2025
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THRIVING FINANCIALS

Thriving Companies: Profitable PSU companies that sustained growth in FY25.

Punjab National Bank

Mazagon Dock Shipbuilders Ltd.

BSE Code  : 532461 Share Price @ 3109 BSE Code @ 543237 Share Price  : 32752.10

Face Value : 32 Book Value  : %120.18 Face Value : 35 Book Value  : ¥196.83

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 81935.03  76241.83 8684529 109064.58  124009.85 Net Sales 404782 573328  7827.18 9466.58  11431.88
Operating Profit 378235 459446 486142  13331.71 2720251 Operating Profit 800.39 852.75  1489.34 2522.63 3181.25
Interest 50804.58  46823.08  51816.99  68534.16  80703.84 Interest 10.78 14.94 11.08 14.67 4.40
PAT 215242 3675.96  3069.34  8328.91  17439.63 PAT 453.47 563.11 1046.07 1808.88 2277.34
EPS R) 245 351 3.04 8.27 16.42 EPS }) 12.74 15.14 27.74 48.02 59.83
Equity 209554 220220 2202.20 2202.20 2298.59 Equity 201.69 201.69 201.69 201.69 201.69

Cochin Shipyard Ltd. Bank Of Maharashtra

BSE Code  : 540678 Share Price  : ¥1794.70 BSE Code  : 532525 Share Price  : ¥54.77

Face Value : 35 Book Value @ 3213.27 Face Value : %10 Book Value @ ¥37.32

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 281890  3190.95  2364.55 383045 4819.96 Net Sales 11868.63  13019.31  15898.60  20494.85  24947.58
Operating Profit 913.58 889.87 468.76 1191.74 1266.92 Operating Profit 95529  1955.69 344564  4360.28 9320.54
Interest 58.26 53.16 43.29 46.22 38.58 Interest 6970.18 697396  8156.79  10671.83  13280.58
PAT 608.66 563.96 304.71 783.28 827.33 PAT 551.41 1151.64 2602.79 4055.84 5520.87
EPS ]) 23.14 21.44 11.58 29.77 3145 EPS ) 0.87 1.71 3.87 5.75 7.51
Equity 131.54 131.54 131.54 131.54 131.54 Equity 6560.16 6730.50 6730.50 7081.37 7691.55

Indian Bank

BSE Code  : 532814 Share Price : 715.15

National Aluminium Company Ltd.
BSE Code  : 532234 Share Price  : %203.50

Face Value : %10 Book Value  : ¥530.92 Face Value : %5 Book Value  : %96.95

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 39108.08  38888.44 4498516  55649.73 62039.43 Net Sales 8955.79 1421458  14256.85  13149.15 16787.63
Operating Profit 2916.62 3253.30 5963.19 11017.35 19101.48 Operating Profit 1929.42 4814.59 2688.76 3123.62 7921.65
Interest 23438.80  22129.25  24717.29 32340.76 36826.25 Interest 7.08 23.13 17.97 17.21 58.97
PAT 3015.72 3993.89 5330.48 8129.15 10994.87 PAT 1299.41 2951.41 1434.66 1988.46 5324.67
EPS ) 27.88 33.26 44.74 62.51 83.61 EPS ) 7.07 16.07 7.81 10.83 28.68
Equity 1129.37 1245.44 1245.44 1346.96 1346.96 Equity 918.32 918.32 918.32 918.32 918.32

Indian Renewable Energy Devp. Agency Ltd. Bank Of India

BSE Code  : 544026 Share Price @ 149.10 BSE Code  : 532149 Share Price  : ¥118.50

Face Value : %10 Book Value  : %38.20 Face Value : %10 Book Value  : 177.75

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Revenue + 2,655 2,860 3,483 4,965 6,754 Net Sales 40853.83  38280.92  47931.69 61073.34 71307.71
Financing Profit 590 843 1,163 1,716 2,142 Operating Profit 3277.81 5573.65 6098.71 10193.13 16608.35
Interest 1,570 1,587 2,088 3,164 4,141 Interest 26420.95 2408343  27440.64 37756.78 46594.18
Net Profit + 346 634 865 1,252 1,699 PAT 2198.78 3406.12 3882.09 6384.53 9339.47
EPS ) 442 271 3.78 4.66 6.32 EPS ) 6.36 8.51 9.35 14.42 20.97
Equity 0.00 0.00 0.00 2687.77 2687.76 Equity 3277.66 4104.31 4104.31 4553.41 4553.41

Bharat Electronics Ltd. Union Bank Of India

BSE Code  : 500049 Share Price : 3402.80 BSE Code  : 532477 Share Price  : %135.45

Face Value : 31 Book Value  : %27.32 Face Value : %10 Book Value  : ¥149.12

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 14108.69 1536818  17734.44 20268.24 23768.75 Net Sales 69311.46  68229.66  81163.18 100375.57  108417.27
Operating Profit 3338.71 3575.92 4370.56 5721.47 7576.06 Operating Profit 2327.18 8566.34  12146.54 21508.23 31201.75
Interest 9.61 8.55 18.83 12.06 9.68 Interest 4411240  40178.46  48032.84  63363.70 70733.31
PAT 2069.34 2354.46 2940.35 3943.11 5287.15 PAT 2828.02 5208.50 8430.34 13708.95 1792117
EPS ) 2.87 3.28 4.08 545 7.28 EPS () 4.47 7.70 12.45 18.07 23.62
Equity 243.66 243.66 730.98 730.98 730.98 Equity 6406.84 6834.75 6834.75 7633.61 7633.61

Note: Book Value is in rupees per share Share price data as on 29" Sept., 2025
dsij.in OCT 06 - 19,2025 | DALAL STREET INVESTMENT JOURNAL 3
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THRIVING FINANCIALS

Indian Overseas Bank

Power Finance Corporation Ltd.

BSE Code  : 532388 Share Price  : ¥38.25 BSE Code  : 532810 Share Price  : 3402.90

Face Value : %10 Book Value  : ¥17.54 Face Value : %10 Book Value  : %356.77

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 16975.56  16735.84  19406.97  24065.67 28143.64 Net Sales 71656.10  76261.66  77568.30  91096.72  106501.62
Operating Profit 766.59 1778.79 2582.30 3422.58 8749.57 Operating Profit 64597.63 6815149  73573.68  91630.24  103358.07
Interest 11069.46 1041949 1114629 1422650  17244.48 Interest 44687.68 4471210 4702582  57988.54  64669.98
PAT 758.35  1709.27  2103.99 2665.66 3395.51 PAT 1571620  18768.21 2117859 2646118  30514.65
EPS ) 0.46 0.90 1.11 141 1.79 EPS ) 35.60 42.47 48.15 59.88 69.67
Equity 16436.99 1890241 1890241 1890241  19256.59 Equity 2640.08  2640.08  2640.08 3300.10 3300.10

REC Ltd. Housing & Urban Devp. Corp. Ltd.

BSE Code  : 532955 Share Price  : 371.05 BSE Code  : 540530 Share Price  : 220.15

Face Value : %10 Book Value @ 3297.64 Face Value : %10 Book Value  : ¥89.75

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 35552.84  39269.05  39478.26  47504.75 56366.55 Net Sales 7234.58 6954.08 7049.46 7784.29 10311.29
Operating Profit 32284.30 3451444  37663.27 4794866  54273.46 Operating Profit 700044  6886.37  6807.82 781412 10394.75
Interest 21491.88  22053.86  23741.34 2996473  34131.29 Interest 4764.82 453253  4507.10 4960.82 6747.45
PAT 8378.24 1003569  11166.98 1414546  15884.23 PAT 157850  1716.41 1701.43 2116.69 2709.14
EPS R) 31.82 38.11 4241 53.72 60.20 EPS R) 7.89 8.57 8.50 10.57 13.53
Equity 197492 197492  2633.22 2633.22 2633.22 Equity 2001.90  2001.90  2001.90 2001.90 2001.90

State Bank Of India

BSE Code  : 500112 Share Price : ¥856.60

)

Canara Bank

BSE Code  : 532483 Share Price @ %120.05

)

Face Value : 31 Book Value  : %583.19 Face Value : 32 Book Value  : %116.22

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 27811548 289972.68 350844.57 439188.53  490937.79 Net Sales 7025327  70613.79  85884.72 110518.75  121601.11
Operating Profit 32808.81 4973558 7539829  91230.23  125826.47 Operating Profit 388155 914500  14426.66  19999.56  31788.66
Interest 156010.16  156194.34 189980.81 259736.04  300943.33 Interest 4518250 4303547  52990.06  72117.59  82680.68
PAT 24279.72  36356.17  56558.43  68138.26  79017.16 PAT 270198 579510  10807.80  14782.36  17335.99
EPS ]) 25.11 39.64 62.35 75.17 86.91 EPS }) 3.51 6.75 12.41 16.84 19.34
Equity 892.46 892.46 892.46 892.46 892.46 Equity 1646.74 181413 1814.13 1814.13 1814.13

Indbank Merchant Banking Serv. Ltd.

Hindustan Aeronautics Ltd.

)

BSE Code  : 511473 Share Price @ 332.49 BSE Code @ 541154 Share Price  : ¥4750.00

Face Value @ %10 Book Value  : 320.65 Face Value : 35 Book Value  : ¥523.07

Last Five Year Standalone Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 14.91 20.62 18.28 24.92 26.57 Net Sales 22882.32  24620.02  26927.46  30381.08 30980.95
Operating Profit 2.04 10.29 6.35 121 11.96 Operating Profit 5701.43 6400.53 8355.71 11648.18 12169.77
Interest 1.53 1.53 0.89 0.08 0.26 Interest 266.89 65.24 64.41 42.63 8.68
PAT 4.06 6.96 2.73 8.04 8.46 PAT 3245.55 5079.88 5827.73 7620.95 8323.40
EPS ) 091 1.57 0.62 1.81 1.91 EPS ) 48.54 75.96 87.14 113.95 125.07
Equity 44.38 44.38 44.38 44.38 44.38 Equity 334.39 334.39 334.39 334.39 334.39

Bank Of Baroda Central Bank Of India
@ BSE Code @ 532134 Share Price @ ¥251.00 @ BSE Code  : 532885 Share Price  : ¥36.52

Face Value : 2 Book Value  : 3297.17 Face Value : %10 Book Value ~ : 340.75

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 74313.98  73385.46  94502.62  118379.21  127944.77 Net Sales 22829.53  22903.34  25657.10  30848.92 33797.44
Operating Profit 637317 10008.30  20564.55  25799.35  37898.47 Operating Profit -1314.52 1736.63 267247 2575.98 8175.10
Interest 43201.18 3881547 4994217  69899.08  78264.92 Interest 14542.96  13360.88 1390510  17882.37 19829.67
PAT 1453.90 7700.23  14687.88  18409.64  20459.35 PAT -878.49 1064.50 1609.33 2575.98 3817.80
EPS }) 2.99 15.18 28.82 36.29 40.06 EPS }) -1.70 1.24 1.93 3.07 4.53
Equity 1035.53 1035.53 1035.53 1035.53 1035.53 Equity 5875.56 8680.94 8680.94 8680.94 9051.40

Note: Book Value is in rupees per share

Share price data as on 29" Sept., 2025
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Bharat Petroleum Corporation Ltd.

&)

Hindustan Petroleum Corporation Ltd.

BSE Code  : 500547 Share Price : ¥334.7 BSE Code  : 500104 Share Price  : 3434.10

Face Value : %10 Book Value ~ : ¥187.59 Face Value : %10 Book Value  : 240.36

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 230170.81 346791.09 473187.19  448083.03  500517.48 Net Sales 233248.45 349913.19  440709.25 433856.50  466723.68
Operating Profit 23801.30  21405.84  12386.33  46316.76 28086.10 Operating Profit 18647.09  12683.25  -5741.17  26844.72 18639.05
Interest 1975.30 2605.64 4262.77 4148.89 3591.44 Interest 963.28 997.32 2174.11 2556.00 3365.48
PAT 17319.83  11681.50 2131.05  26858.84 12013.81 PAT 10662.89 7294.23 -6980.23 16014.61 6855.29
EPS ) 38.62 27.43 5.00 62.86 31.21 EPS ) 48.96 34.28 -32.80 75.26 31.66
Equity 2092.91 2129.45 2129.45 2136.29 4272.58 Equity 1452.02 1418.55 1418.55 1418.55 2127.82

NMDC Ltd. IFCI Ltd.
@ BSE Code  : 526371 Share Price : ¥74.97 @ BSE Code  : 500106 Share Price  : ¥53.45

Face Value : %1 Book Value  : ¥33.78 Face Value : %10 Book Value  : 332.26

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 15370.06  25964.79  17666.88  21307.85 23905.52 Net Sales 2066.36 1552.22 1694.64 1986.58 1876.10
Operating Profit 9140.87  13342.99 6820.75 8663.72 9741.99 Operating Profit -867.55 -512.83 742.86 1399.81 1370.36
Interest 16.81 39.06 75.23 78.24 177.68 Interest 1147.23 943.07 641.62 571.13 535.04
PAT 6247.07 9441.10 5538.40 5572.24 6539.75 PAT -1911.58  -1761.20 -119.78 241.05 348.61
EPS ) 7.14 10.72 6.37 6.34 744 EPS () -10.24 -8.71 -0.95 0.42 0.65
Equity 293.07 293.07 293.07 293.07 879.18 Equity 1895.99 2102.99 2195.93 2489.61 2694.31

Garden Reach Shipbuilders & Engineers Ltd.

BSE Code  : 542011 Share Price : 32511.80

&)

Indian Railway Catering & Tourism Corp.
BSE Code  : 542830 Share Price  : ¥702.30

)

Face Value : %10 Book Value @ ¥181.51 Face Value : 2 Book Value ~ : ¥45.79

Last Five Year Standalone Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 1140.84 1754.45 2561.15 3592.64 5076.00 Net Sales 776.66 1878.57 3541.47 4260.21 4674.77
Operating Profit 267.05 302.47 354.79 538.56 422.00 Operating Profit 272.74 949.42 1396.65 1630.43 1778.88
Interest 10.10 1.83 10.40 16.32 11.00 Interest 8.28 11.05 16.11 18.64 16.89
PAT 153.47 189.53 228.12 357.27 527.00 PAT 187.03 659.55 1005.88 1111.08 1314.90
EPS }) 13.40 16.55 19.91 31.19 46.04 EPS ) 2.34 8.24 12.57 13.89 16.44
Equity 115.00 115.00 115.00 115.00 115.00 Equity 160.00 160.00 160.00 160.00 160.00

UCO Bank Indian Railway Finance Corp. Ltd.
@ BSE Code  : 532505 Share Price @ %29.64 @ BSE Code  : 543257 Share Price @ ¥123.30

Face Value : %10 Book Value @ 325.46 Face Value : %10 Book Value @ ¥41.65

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Standalone Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 14446.15  14981.34  17650.52  21854.34 25066.90 Net Sales 157704.73  202992.64 237214.19  26648.63 27153.00
Operating Profit -75.49 1750.36 2905.11 2568.85 6037.29 Operating Profit 156576.16  201789.63  236284.27  26523.02 26999.00
Interest 8966.45 8508.39  10307.39 13753.56 15436.83 Interest 112370.53 140747.81 174472.08  20101.47 20495.00
PAT 167.03 929.76 1862.34 1653.74 2444.96 PAT 44161.31  60898.36  61671.56 6412.11 6502.00
EPS }) 0.15 0.75 1.53 1.40 2.06 EPS }) 3.38 4.66 4.72 4.91 4.98
Equity 9918.34  11955.96  11955.96 11955.96 12539.56 Equity 13069.00  13069.00  13069.00  13069.00 13069.00

Hindustan Copper Ltd. Life Insurance Corporation of India

BSE Code  : 513599 Share Price  : ¥321.50 BSE Code  : 543526 Share Price  : 888.35

Face Value : 35 Book Value ~ : ¥27.55 Face Value : %10 Book Value  : %201.15

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 1786.76 1821.93 1677.33 1717.00 2070.96 Net Sales 690914.00 723606.00 784628.00 845966.00  889970.00
Operating Profit 450.72 562.46 587.91 602.21 814.89 Operating Profit -252.00 3326.00  34130.00  32651.00 53278.00
Interest 68.43 30.47 17.31 16.59 6.93 Interest 0.00 0.00 0.00 0.00 0.00
PAT 110.44 374.08 295.32 295.73 467.42 PAT 2974.00 4125.00  35997.00  40916.00 48320.00
EPS ) 1.19 3.87 3.06 3.05 4.81 EPS ) 6.52 56.91 64.69
Equity 462.61 483.51 483.51 483.51 483.51 Equity 100.00 6325.00 6325.00 6325.00 6325.00

Note: Book Value is in rupees per share Share price data as on 29" Sept., 2025
dsij.in OCT 06 - 19,2025 | DALAL STREET INVESTMENT JOURNAL 5



AlEhEE Snapshot

THRIVING FINANCIALS

GAIL (India) Ltd.

)

Railtel Corporation Of India Ltd.

&)

BSE Code  : 532155 Share Price @ %175.35 BSE Code  : 543265 Share Price  : %376.75

Face Value : %10 Book Value  : ¥129.27 Face Value : %10 Book Value  : %62.31

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Standalone Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 57371.91  92769.83 145668.30  133228.45  142291.42 Net Sales 1377.82 154845  1963.51 2567.82 3477.50
Operating Profit 8365.32  16334.62 8820.85  15304.76 16699.46 Operating Profit 363.18 399.58 423.23 526.19 607.01
Interest 180.63 213.27 370.96 719.83 747.99 Interest 6.68 8.88 12.08 13.68 3.1
PAT 6142.82  12303.63  5595.89 9902.81  10959.63 PAT 14245 208.94 189.07 246.21 299.81
EPS ) 9.21 18.40 8.54 15.06 18.93 EPS ) 4.44 6.51 5.89 7.67 9.34
Equity 444039 444039  6575.10 6575.10 6575.10 Equity 320.94 320.94 320.94 320.94 320.94

Power Grid Corporation Of India Ltd. Coal India Ltd.

BSE Code  : 532898 Share Price : 3282.90 BSE Code  : 533278 Share Price  : 389.60

Face Value : %10 Book Value  : 399.63 Face Value : %10 Book Value  : ¥160.81

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 39639.79  41621.64  45603.11  45843.10 45792.32 Net Sales 90233.00 109941.45 138506.22  145051.56  143368.92
Operating Profit 36399.95 37648.46 4050249  40972.91 4073243 Operating Profit 22372.30  28595.03  50799.99  55940.57  56533.07
Interest 8357.79  8036.22  9633.94 8772.75 8700.13 Interest 642.24 541.49 684.31 819.37 883.65
PAT 12036.46  16824.07  15419.74 1557316 15355.39 PAT 1270217 1737842 3172298  37369.13  34839.84
EPS }) 12.94 18.09 16.58 16.74 16.69 EPS }) 20.61 28.17 51.54 60.69 57.37
Equity 523159 697545  6975.45 9300.60 9300.60 Equity 616273 616273  6162.73 6162.73 6162.73

MOIL Ltd. Bharat Dynamics Ltd.

BSE Code  : 533286 Share Price : 361.10

S

BSE Code  : 541143 Share Price  : 1501.60

)

Face Value : %10 Book Value  : ¥129.64 Face Value : 35 Book Value  : %109.37

Last Five Year Standalone Financial Results ®/Cr) Last Five Year Standalone Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 1177.38 1436.30 1341.65 1449.42 1584.94 Net Sales 1913.76 2817.40 2489.39 2369.28 3345.00
Operating Profit 389.29 620.72 445.97 531.25 638.91 Operating Profit 440.13 838.60 564.61 898.88 473.00
Interest 0.00 0.74 0.00 0.00 0.00 Interest 4.1 4.75 5.55 3.60 4.00
PAT 176.63 376.98 250.59 293.34 381.64 PAT 257.77 499.92 35217 612.72 550.00
EPS ) 744 18.53 12.31 14.42 18.76 EPS }) 7.03 13.64 9.61 16.72 14.99
Equity 237.33 203.49 203.49 203.49 203.49 Equity 183.00 183.00 183.00 183.00 183.00

NBCC (India) Ltd. NTPC Ltd.
@ BSE Code @ 534309 Share Price  : 106.87 @ BSE Code @ 532555 Share Price  : 3340.50

Face Value : 31 Book Value  : %9.18 Face Value : %10 Book Value  : ¥189.83

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 6953.41 7690.61 8876.37  10406.79 12038.57 Net Sales 110368.17 131387.20 174772.70  176967.70  188138.06
Operating Profit 518.94 571.28 741.60 961.69 858.52 Operating Profit 40323.85 44209.51  49377.12  55010.19 56851.96
Interest 220.90 179.05 195.81 214.39 0.06 Interest 9655.29 943442 1144715  12300.51 13168.07
PAT 240.10 237.93 278.01 414.38 557.47 PAT 14969.40  16960.29  17121.35 2133245 18037.52
EPS ) 0.84 0.83 0.99 1.49 2.00 EPS ) 15.09 17.20 17.44 21.46 24.16
Equity 180.00 180.00 180.00 180.00 270.00 Equity 9696.67 9696.67 9696.67 9696.67 9696.67

Oil & Natural Gas Corporation Ltd.

)

India Tourism Devp. Corp. Ltd.

%)

BSE Code @ 500312 Share Price @ 3240.70 BSE Code @ 532189 Share Price  : 3579.70

Face Value : 35 Book Value  : 3273.00 Face Value @ %10 Book Value  : ¥42.41

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 303892.18  491300.50 632325.95 601580.90  663262.31 Net Sales 177.23 294.32 460.82 508.88 570.40
Operating Profit 59902.80  88608.94  87066.89  116011.94  101254.28 Operating Profit -21.77 16.50 88.38 112.14 106.40
Interest 6176.01 6993.69 9635.52  14623.91 14534.95 Interest 1.1 1.05 0.89 3.23 1.00
PAT 21360.25 49294.06  34046.46 5527315  37293.00 PAT -34.65 4.09 54.61 64.92 81.35
EPS R) 12.96 36.19 29.18 39.06 28.80 EPS R) -4.06 0.49 6.43 7.53 9.48
Equity 6290.14 6290.14 6290.14 6290.14 6290.14 Equity 85.77 85.77 85.77 85.77 85.77

Note: Book Value is in rupees per share

Share price data as on 29" Sept., 2025
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MMTC Ltd. Tourism Finance Corp. Of India Ltd.
@ BSE Code  : 513377 Share Price : %64.94 @ BSE Code  : 526650 Share Price  : %72.15

Face Value : %1 Book Value  : ¥11.35 Face Value : %10 Book Value  : ¥131.36

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Standalone Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 30001.47  11796.24 3528.18 5.34 2.69 Net Sales 258.45 257.73 231.45 241.85 251.63
Operating Profit -23.81 477.89 -11.92 37.24 121.43 Operating Profit 231.08 229.40 201.68 215.30 229.03
Interest 206.46 227.95 123.90 1.49 5.39 Interest 130.12 120.04 90.65 100.29 100.17
PAT 78928 -258.22  1562.27 192.18 69.53 PAT 80.71 85.31 87.95 91.11 103.81
EPS ) -5.26 -1.72 10.42 1.34 0.58 EPS ) 10.00 9.44 9.73 10.08 11.21
Equity 150.00 150.00 150.00 150.00 150.00 Equity 80.72 90.37 90.37 90.37 92.60

NHPC Ltd. Balmer Lawrie & Company Ltd.
@ BSE Code  : 533098 Share Price : %84.75 @ BSE Code  : 523319 Share Price  : %208.00

Face Value : %10 Book Value  : ¥39.49 Face Value : %10 Book Value  : %115.12

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 9647.89 9144.20  10607.40 9630.96 10379.86 Net Sales 1528.98 2055.35 2321.48 2339.23 2515.64
Operating Profit 6442.06 620536 6994.16 6544.02 6869.37 Operating Profit 189.72 206.17 239.05 355.70 362.61
Interest 576.54 586.23 522.81 744.84 1188.94 Interest 11.92 13.59 17.94 22.05 26.53
PAT 3599.88  3774.33  4260.83 3999.54 3131.93 PAT 82.59 88.70 106.87 199.31 194.82
EPS }) 3.26 3.51 3.89 3.58 2.99 EPS }) 6.74 7.84 9.56 14.81 15.55
Equity 10045.03 1004503  10045.03 1004503  10045.03 Equity 171.00 171.00 171.00 171.00 171.00

NLC India Ltd. BEML Ltd.

BSE Code  : 513683 Share Price : 3279.40

%)

BSE Code  : 500048 Share Price : ¥4109.80

&)

Face Value : %10 Book Value @ ¥135.02 Face Value : %10 Book Value  : 3694.08

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 9846.09  11947.94 1616524  13001.33 15282.96 Net Sales 3596.83 4337.49 3898.95 4054.32 4022.22
Operating Profit 4754.94 4760.89 7059.44 4482.93 6446.72 Operating Profit 206.51 339.73 398.69 495.93 529.41
Interest 1312.57 983.78 1011.69 849.28 931.76 Interest 48.02 73.54 56.90 50.47 54.31
PAT 1314.04 1115.13 142513 1867.32 2713.37 PAT 68.70 128.59 157.89 281.77 292.52
EPS ) 945 8.37 10.06 13.42 19.57 EPS ) 16.55 30.93 37.92 67.67 70.24
Equity 1386.64 1386.64 1386.64 1386.64 1386.64 Equity 41.77 41.64 41.64 41.64 41.64

Container Corporation Of India Ltd. o\ SJVN Ltd.
@ BSE Code @ 531344 Share Price  : 3525.00 BSE Code  : 533206 Share Price @ 390.59

Face Value : 35 Book Value  : %162.56 Face Value : %10 Book Value  : %36.08

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 6427.08 7652.73 8169.12 8653.41 8887.02 Net Sales 2485.39 2417.00 2938.35 2579.37 3072.01
Operating Profit 1317.65 1994.83 2179.74 2328.83 2376.12 Operating Profit 2908.20 2008.40 2608.53 2139.57 2525.57
Interest 43.41 62.84 64.68 71.73 72.90 Interest 97.66 225.52 449.09 482.22 743.37
PAT 500.70 1053.52 1173.55 1248.45 1259.70 PAT 1645.72 989.80 1359.30 911.44 825.13
EPS ) 6.63 13.87 15.41 16.37 21.20 EPS ) 4.19 2.52 3.46 2.32 2.08
Equity 304.65 304.65 304.65 304.65 304.65 Equity 3929.80 3929.80 3929.80 3929.80 3929.80

Engineers India Ltd. MSTC Ltd.
@ BSE Code  : 532178 Share Price  : ¥194.60 @ BSE Code  : 542597 Share Price @ ¥481.00

Face Value : 35 Book Value  : 347.49 Face Value : %10 Book Value  : %104.89

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 3144.34 2912.01 3328.25 3282.16 3087.59 Net Sales 780.47 876.15 720.97 750.82 310.96
Operating Profit 540.71 475.84 474.22 518.22 672.51 Operating Profit 163.36 256.26 353.82 371.69 260.04
Interest 5.77 2.75 3.01 5.03 2.66 Interest 7.94 2.83 0.16 0.49 0.18
PAT 261.46 342.89 344.23 360.16 471.90 PAT 112.96 199.10 241.96 204.37 413.04
EPS }) 4.43 248 6.16 7.92 10.32 EPS }) 16.05 28.28 34.37 29.03 57.82
Equity 281.02 281.02 281.02 281.02 281.02 Equity 70.40 70.40 70.40 70.40 70.40

Note: Book Value is in rupees per share

Share price data as on 29" Sept., 2025
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AlEhEE Snapshot

THRIVING FINANCIALS

Indian Oil Corporation Ltd.

)

Bharat Heavy Electricals Ltd.

)

BSE Code  : 530965 Share Price  : %148.8 BSE Code  : 500103 Share Price  : %233.05

Face Value : %10 Book Value  : ¥132.06 Face Value : 22 Book Value  : %71.00

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 370806.25 589321.19 841755.94 776351.88  859362.73 Net Sales 17308.69  21211.09  23364.94  23892.78 28339.48
Operating Profit 44920.64  50854.71 3494440  79488.60  39504.27 Operating Profit 270026 118229 1532.12 1255.22 1706.88
Interest 4425.19 5454.07 7587.85 7880.63 9261.93 Interest 466.56 448.13 612.19 827.64 748.33
PAT 2176222 2572660 1170426 4316115  12028.40 PAT -2699.70 444.71 654.12 282.22 474.89
EPS ) 15.71 18.23 71 30.30 9.87 EPS ) -1.75 1.28 1.88 0.81 1.53
Equity 941416 941416 1412124 1412124 14121.24 Equity 696.41 696.41 696.41 696.41 696.41

Balmer Lawrie Investments Ltd. Oil India Ltd.
@ BSE Code  : 532485 Share Price : ¥77.84 @ BSE Code  : 533106 Share Price  : 417.20

Face Value : %1 Book Value  : ¥61.98 Face Value : %10 Book Value  : ¥305.96

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 1536.21 2060.76 2328.39 2348.19 2526.38 Net Sales 17616.05  25905.59  36084.42  32466.03 36163.75
Operating Profit 196.59 210.57 245.52 364.25 372.45 Operating Profit 679412 11642.96  15087.42  13847.04 1288257
Interest 11.92 13.59 17.94 22.05 26.53 Interest 660.47 940.12 900.89 963.67 1069.26
PAT 120.66 137.21 172.36 241.96 202.08 PAT 414597 671922 9854.39 6980.45 7098.28
EPS }) 3.59 3.98 5.00 6.96 0.77 EPS }) 21.69 34.56 53.66 38.95 40.27
Equity 2220 22.20 22.20 22.20 22.20 Equity 1084.41  1084.41 1084.41 1084.41 1626.61

Punjab & Sind Bank PTC India Financial Services Ltd.

BSE Code  : 533295
Face Value : %10

Share Price : 328.80
Book Value  : ¥19.25

)

BSE Code  : 533344
Face Value : %10

Share Price : %35.07
Book Value  : 742.88

)

Last Five Year Standalone Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 81935.03  76241.83 8684529 109064.58  124009.85 Net Sales 1,139 968 797 761 638
Operating Profit 3782.35 4594.46 4861.42  13331.71 27202.51 Operating Profit 851 759 670 617 606
Interest 50804.58  46823.08  51816.99  68534.16 80703.84 Interest 752 580 432 410 321
PAT 2152.42 3675.96 3069.34 8328.91 17439.63 PAT 26 130 176 161 217
EPS ) 245 3.51 3.04 8.27 16.42 EPS ) 04 2.02 2.74 25 3.38
Equity 2095.54 2202.20 2202.20 2202.20 2298.59 Equity 642.28 642.28 642.28 642.28 642.28

Steel Authority Of India Ltd. Rail Vikas Nigam Ltd.
@ BSE Code  : 500113 Share Price @ ¥132.50 @ BSE Code @ 542649 Share Price  : 3342.35

Face Value @ %10 Book Value  : ¥142.61 Face Value : %10 Book Value  : %45.90

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 69113.61 103476.84 104447.72  105378.33  102479.06 Net Sales 15403.76  19381.71  20281.57  21878.53 19923.02
Operating Profit 13599.41  22200.07 8989.79  12216.27 11521.24 Operating Profit 1619.05 1983.33 2242.86 2538.74 2124.88
Interest 2817.15 1697.89 2037.47 2473.86 2793.17 Interest 458.14 563.71 581.37 568.49 539.52
PAT 414813 1224347 2176.53 3066.67 1885.02 PAT 991.57 1110.14 1341.75 1550.87 1186.11
EPS ) 10.04 29.64 5.27 742 5.74 EPS ) 4.76 5.32 6.44 744 6.15
Equity 4130.53 4130.53 4130.53 4130.53 4130.53 Equity 2085.02 2085.02 2085.02 2085.02 2085.02

Shipping Corporation Of India Ltd. Mishra Dhatu Nigam Ltd.

BSE Code  : 523598 Share Price @ 3220.25 BSE Code  : 541195 Share Price @ ¥375.75

Face Value : %10 Book Value  : %178.44 Face Value : %10 Book Value  : ¥75.50

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 3703.29 4988.08 5794.01 5046.53 5605.83 Net Sales 813.23 859.49 871.94 1072.67 1074.10
Operating Profit 1370.13 1629.24 1670.39 1638.10 1958.81 Operating Profit 265.78 294.68 296.46 224.97 248.97
Interest 107.67 160.86 184.93 171.21 186.33 Interest 12.69 22.57 26.91 35.46 29.45
PAT 696.09 860.54 870.16 678.97 812.95 PAT 166.42 176.62 156.26 91.78 110.07
EPS }) 14.94 18.47 18.68 14.58 18.11 EPS }) 8.88 943 8.34 4.90 5.92
Equity 465.80 465.80 465.80 465.80 465.80 Equity 187.34 187.34 187.34 187.34 187.34

Note: Book Value is in rupees per share

Share price data as on 29" Sept., 2025
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Ircon International Ltd.

%)

&)

Rites Ltd.

BSE Code  : 541956 Share Price  : %170.5 BSE Code  : 541556 Share Price  : 3248.20

Face Value : 2 Book Value  : ¥67.26 Face Value : %10 Book Value  : ¥54.93

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 5349.83 7379.67  10367.93  12513.65 10759.58 Net Sales 1905.30 2661.83 2628.27 2452.85 2217.81
Operating Profit 903.09 973.02  1275.39 1578.50 1216.26 Operating Profit 649.38 807.24 846.67 730.26 620.71
Interest 265.34 249.14 308.37 263.16 219.13 Interest 6.03 7.25 7.03 4.7 5.80
PAT 391.06 592.27 765.23 929.51 668.06 PAT 444.21 538.58 570.97 495.20 41143
EPS ) 4.16 6.30 8.14 9.88 7.73 EPS ) 9.00 10.74 11.28 9.48 8.01
Equity 94.05 188.10 188.10 188.10 188.10 Equity 240.30 240.30 240.30 240.30 480.60

The New India Assurance Co. Ltd. Mangalore Refinery & Petro. Ltd.

BSE Code  : 540769 Share Price : 186.20 BSE Code  : 500109 Share Price  : ¥132.90

Face Value : %5 Book Value  : ¥175.94 Face Value : %10 Book Value  : ¥74.00

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 33066.00  35821.00  41007.00  43285.00 43354.00 Net Sales 31959.03  69757.78 109026.00  90406.68  109277.49
Operating Profit 2136.00 177.00  1279.00 1268.00 802.00 Operating Profit 1080.32  5033.64  6699.45 7892.75 2446.03
Interest 0.00 0.00 0.00 0.00 0.00 Interest 84116 1212.08  1298.13 1119.27 1008.25
PAT 1645.00 198.00  1050.00 1120.00 1038.00 PAT -764.97 295825  2655.41 3597.06 28.08
EPS }) 9.95 1.18 6.36 6.77 6.29 EPS }) -4.36 16.88 15.15 20.52 0.32
Equity 824.00 824.00 824.00 824.00 824.00 Equity 175260 175260  1752.60 1752.60 1752.60

Rashtriya Chem. & Fertilizers Ltd.

BSE Code  : 524230 Share Price : ¥144.90

&)

National Fertilizers Ltd.
BSE Code . 523630 Share Price @ %92.12

&)

Face Value : %10 Book Value  : %86.01 Face Value : %10 Book Value  : %55.36

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 8281.18 1281217 2145154  16981.31  16933.64 Net Sales 11905.66  15857.09  29584.25  23560.31  19794.50
Operating Profit 879.97  1129.68  1626.95 686.57 839.57 Operating Profit 950.07 616.53  1270.14 727.09 702.76
Interest 181.44 129.85 234.32 190.16 253.68 Interest 294.34 137.16 307.53 276.89 225.68
PAT 384.07 702.39 966.31 225.28 24163 PAT 237.08 -95.12 458.33 150.05 76.26
EPS ]) 6.96 12.73 17.52 4.08 4.39 EPS }) 4.83 -1.94 9.34 3.06 3.75
Equity 551.69 551.69 551.69 551.69 551.69 Equity 490.58 490.58 490.58 490.58 49058

General Insurance Corporation of India

%)

The Fertilisers & Chem. Travancore Ltd.

Sr.No.
68

BSE Code  : 540755 Share Price @ %364.15 BSE Code  : 590024 Share Price @ 3941.30

Face Value : 35 Book Value  : %350.55 Face Value : %10 Book Value  : %21.18

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Consolidated Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 48583.00  48967.00  46638.00  45978.00 49617.00 Net Sales 3258.83 4424.80 6198.15 5054.93 4050.91
Operating Profit 3073.00 3151.00 6929.00 7472.00 8797.00 Operating Profit 618.42 707.03 890.49 562.59 311.29
Interest 0.00 0.00 1.00 1.00 1.00 Interest 245.26 24441 247.54 246.93 245.54
PAT 1992.00 2386.00 6907.00 6686.00 7432.00 PAT 350.47 346.38 612.83 146.17 41.23
EPS ) 11.35 13.60 39.37 38.11 42.36 EPS ) 542 5.35 947 2.26 0.64
Equity 877.20 877.20 877.20 877.20 877.20 Equity 647.07 647.07 647.07 647.07 647.07

Chennai Petroleum Corporation Ltd. Madras Fertilizers Ltd.

BSE Code  : 500110 Share Price @ ¥769.05 BSE Code  : 590134 Share Price  : ¥85.70

Face Value : %10 Book Value @ ¥551.11 Face Value : %10 Book Value  : %-2.00

Last Five Year Consolidated Financial Results ®/Cr) Last Five Year Standalone Financial Results ®/Cr)
Particulars FY21 FY22 FY23 FY24 FY25 Particulars FY21 FY22 FY23 FY24 FY25
Net Sales 2244476 4337538 76734.73  66385.73 71049.95 Net Sales 1532.79 2302.16 3447.09 2228.42 2542.00
Operating Profit 2112.94 2742.76 5704.91 4486.90 1040.74 Operating Profit 141.69 275.33 346.76 147.69 127.00
Interest 37647 413.21 330.69 22411 244.52 Interest 107.68 99.54 88.51 75.55 68.00
PAT 257.26 1352.03 3531.53 2745.07 155.26 PAT 2.87 162.37 185.33 5.56 64.00
EPS ) 17.28 90.80 237.16 184.34 14.38 EPS ) 0.18 10.08 11.50 0.35 3.99
Equity 148.91 148.91 148.91 148.91 148.91 Equity 162.00 162.00 162.00 162.00 162.00

Note: Book Value is in rupees per share

Share price data as on 29" Sept., 2025
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